
KRMM and Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 
To 

The Me mbers or M/ s. FLYSBS AVIATION PRIVATE LIMITED 

Report on the audit of the financial state me nts 

Opinion 

We have audited the accom panying financial statements of Mi s. FLYSBS AVIATION 
PRIVATE LIMITED ("the Company"). which comprise the Balance Sheet as at March 31, 
2022, and the Statement of Profit and Loss and Statement of cash flows for the year then 
ended, and notes to the fi nancial statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financia l statements give the information required by the Companies Act, 
2013 ('Acf) in the manner so required and give a true and fair view in conformity with the 
accounting principles ge.neraJly accepted in India , of the sta te of affairs of thf! Company as at 
March 31, 2022, its profit and cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under 
section 143 (10) of the Companies Act. 2013. Our responsibilities under those Standards are 
further described in the auditor's responsibilities for the audit of the financial statements 
section of our report We are independent of the Company in accordance with the code of 
ethics issued by the Institute of Chartered Accountants of India together with the ethica l 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act and the rules thereunder, and we have fulfilled our other ethical 
res ponsibilities in accordance with these requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Key audit matters 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
Company as it is an unlisted company. 

Information other than the financial sta te ments and auditors' report thereon 

The Company's management and Board of Directors are responsible for the other 
information. The other information comprises the information included in the Company's 
an nual report but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial sta tements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to,':::ft"!:' 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information; we are required to report that fact. We have nothing to report in 
this regard. 

Management's respo nsibility for the financial statements 

The Company's board of directors are responsible for the matters stated in section 134 (5) of 
the Act with respect to the preparation of these financial sta tements that give a true and fair 
view of the financial position, finan cial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in Ind ia, including the 
accounting standards specified under section 133 of the Act. This responsibility a lso includes 
maintenance of adequa te accounting records in acco rdance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are r·easonable and prudent; and design, implementation and 
maintenance of adequate inte rnal financial cont rols, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are 
free from mate rial misstatement, whether due to fraud or error. 

In preparing the fina ncia l statements, management is responsible fo r assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and usi ng the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease opera tions, or has no realistic alte rnative but to 
do so. 

The board of directors are also respons ib le for overseeing the Company's financial reporting 
process. 

Auditor's responsibilities for the audit of the fina ncia l sta te me nts 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
cons idered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial sta tements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the fi m;" 
whether due to fraud or error, design and perform audit pro d.:tlre"~hf 
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those risks, and obtain audit evidence that is sufficient and appropnate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one re.mlting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) 
of the Companies Act, 2013, but we are also responsible for expressing OUf opinion 
on whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

• Evaluate the app ropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Company's abil ity to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or,)f such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding. among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on other legal a nd regulatory requi rements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Centra l Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the Annexure "A", a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

• • " 
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(b) In our opinion, proper books of account as required by law have been kep¥ tt:' 
Company so far as it appears from our examination of those books; 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

The balance sheet, the statement of profit and loss, and the cash flow statement dealt 
with by this report are in agreement with the books of account; 

In our opinion, the aforesaid financial statements comply with the accounting 
standards specified under section 133 of the Act, read with rule 7 of the Companies 
(Accounts) Rules, 2014; 

On the basis of the written representations received from the directors as on March 31, 
2022 taken on record by the board of directors, none of the directors is di squalified as 
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of 
the Act; 

The company is exempt from reporting on matters with respect to the adequacy of the 
internal financial controls over financial reporting of the Company and the operating 
effectiveness of such controls. This report does not include report relating to internal 
financial controls as required uts 143(3)(i) pursuant to Notification No. GSR 583(E) 
dated 13.06.2017 issued by MeA. 

With respect to the other matters to be included in the Auditor's report in accordance 
with the requirements of Sec 197(16) of the Act as amended, I repo rt tha t Section 197 
is not applicable to a private company. I-Ience reporting as per Sect ion 197(16) is not 
required 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to 
the best of my information and according to the explanations given to me: 

i. The Company does not have any pend ing litigations which would impact its 
financial position. 

ii. The Compa ny did not have any long·term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

As per my report of even date For KRMM and Associates 

Place: Chennai 
Date: 30" September 2022 

Chartered Accountants 
Firm Registration No. 02076~~ :It~ 

"~'!>' 

~~ ~f/R~eZD1&'~' 
(CA Kotiswar Reddy) ~'-______ ,) ./J 

lilt * \ 
Partner 
Membership No. 245013 
UDIN: 22245013BEJGQZ4445 
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ANNEXUR E "A" referred above of our Report of even date to the members of MI S FLYSBS 

AVIATIO N PRIVATE LIMITED on the accounts of the company for the year ended 31 st March 
2022. 

all the basis of such checks as we considered appropriate and according to the information and 
ex planation given to us during th e course of our audit, we report that: 

1. (a) The company has maintained proper records showing full particulars including 
quantitative details and situation of its fixed assets. 

(b) As explained to us, fi xed assets have been physically verified by the management 
during the year and there is a regu lar programme of verification which, in Ollr opinion, is 
reasonable havi ng rega rd to the size of the com pany and the nature of its assets. As 
informed to us, no mate ri al discrepancies we re noticed on sllch verification. 

(c) According to the information and exp lanations given to us and on the bas is of our 
examination of the reco rds of the Company, the company does not have any immovable 
property. Hence the requirement of maintaini ng title deeds in the name of the Company 
is not applicable. 

2. This clause is not applicable to the company as there are no inventory in the company. 

3. The Company has not granted interest free secured/unsecured loans to companies, firms, 
Limited Liabi lity Partnership or other parties covered in the register maintained under 
Section 189 of the Act. 

4. There were no advances given to Directors and the group companies in which director of 
the company is a director; \vhi ch are in acco rdance with Section 185 and Section 186 of 
the Companies Act 2013. 

S. The Company has not received any deposits hence the directives issued by the Reserve 
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of 
the Act and the Companies (Acce ptance of Deposit) Rules, 2015 with regard to the 
deposits accepted from the public are not applicable. 

6. The Central Govern ment has not prescribed the mai ntenance of cost records under 
section 148(1) of the Act. Accordingly, paragraph 3(v) of the order is not applicable . 

, > 
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Employee State Insu rance. Income Tax, Goods and Se rvice Tax, Wealth Tax, Customs Duty, 
Excise Duty, Cess and othe r materi al statutory dues, as applicable with the appropriate 
authorities. 

(b) According to the information and explanations given to us and based on the records of 
the company examined by us, there are no dues of Income Tax, Goods and Se rvice Tax, 
Wealth Tax, Customs Duty, Excise Duty, Cess wh ich are outstanding as at 31st March 
2022 for the period of more than six months frolll the day they become payable. 

(e) It was explained that there is no dues of Income Tax, Goods and Service Tax, Wealth 
Tax. Customs Duty, Excise Duty, Cess which are in dispute as on 31st March 2022. 

8. The Company has not defaulted in repayment of loans or borrowing to a financial 
instituti on, bank, Governme nt or dues to debenture holders. 

9. The Company did not raise any money by way of public issue or further public oITer 
(including debt instruments) and term loans during th e year. Accordingly, paragraph 3(ix) 

of the Order is not app licable. 

10. Accord ing to the information and explanations given to us, no material fraud by the 
company or on the Company by its officers or employees has been noti ced or reported 
during the course of ou r audit. 

11. The managerial remuneration in accordance with the provisions of section 197 is not 
appli cable to Private Limited Company, Accordingly, paragraph 3 (xi) of the Order is not 
applicable. 

12. In our op inion and accordi ng to the information and explanations given to us, the 
Company is not a Nidhi Company. Acco rdingly, paragraph 3 (xii) of the Order is not 
applicabl e. 

13. According to the information and explanations given to us and based on our examination 
of th e records of the Company, transactions with the related pa rties are in compliance 

with Section 177 and 188 of Companies Act, 2013 where applicable and th e detail s of 
such transactions have been disclosed in the Financial Statements as req uired by the 

applicable accounting standards. 

14. According to the information and explanations given to us and based on our examination 
of the records of the Company, the Company has not made private placement of shares 
during the year. 
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15. According to the in formation and explanations given to us and based on our examination 

of th e records of th e Company, the company has not entered into any non-cash 
transactions with directors or persons connected with him. Accordingly, paragraph 3 (xv) 
or the Order is not applicable. 

16. According to the information and explanation give to us, we arc of the opinion the 
company is not required to be registered under section 45- IA crthe Reserve Bank of India 

Act, 1934 and accordingly the provisions of clause 3(xvi) orthc Order is not applicable. 

As per my I"Cp O!"t of even date 

Place: Chennai 
Date: 30th September 2022 

For KRMM and Associates 

Chartered Accountants 
Firm Registrat ion No. 0207MS 

~~ ;;fe, ' C;:-- • 

~ '~'Il: 
~ (CA Kotis war Re ddy) ~~ 

Partner • \\I~ 
Membership No. 245013 
UDIN: 22245013UEJGQZ4445 
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FLYSBS AVIATION I'fllVATE LIMITED 
CIN , U62200TN2020PTC136959 

Fiatl01, Corner Stone Apts, New NO.60 MMTC Co lony Main Road ,Nanganallur, Chennai - 600061 

Balance Sheet as at 31st March 2022 
(All amounts in Rupees, except share data and unless otherwise stated) 

(Rs hundreds' 

Note Asat Asat 
Particu lars 

No, 31st March, 2022 3 1s t March, 2021 

LIABILITIES 
Shareholders Funds 
Share Capital 1 200,000 200,000 
Reserves and Surplus 2 246,455 153,310 

No n - Current Liabilities 
Long Term Borrowings 3 273,851 244,163 
Dererred tax liability 172 101 

Current Liabilities 
Short Term Borrowings 4 . . 
Trade Pa)'ab les 5 104,936 7,642 
Short Term Provisions 6 83,635 52,378 
Other Currcnt li abilities 7 82,325 28,056 
TOTAL 991,372 685,650 

ASSETS 
No n-Cun'cnt Assets 
Property Plant and Equipment 

(a)Tangible assets 8 B,653 Q,781 

Long Term Loan & Advances 9 411,505 320,588 

Currcnt Assets 
Trade reccivables 10 408,168 200,395 
Cash and cash equivlents 11 3,623 2,283 
ShOlt Term Loans and Advances & Provisions 12 . . 
Othcr Current Asset 13 100,923 74,603 
Miscellancous Expenditure 
Pre-Operative Expenses 58,500 78,000 
TOTAL 991,372 685,650 

Significant Accounting Policies A 
Notes rorming part or accounts 1·21 
As per our report of even date attached 
For KRMM and Associates For and on Behalf oHhe Board 
Chartered Accountants 
Firm Regd No: 0207645 f?_ l /~ ~~~ 

~~~ CA Kotiswar Reddy ~ ' 
Partner 
Mem No: 245013 . Parasuraman Ramakrlshnan 
UDlN,22245013BEIGQZ4445 DIN, 00699855 DIN, OS202306 
Place: Chennal Director Director 
Date: 30,09-2022 



FLVSBS AVIATION PRIVATE LIMITED 
CIN : U62 200TN20 20PTC1369S9 

FlallOl, Co rncr Stone Apts, New No.60 MMTC Co lony Main Road,Nanganallur, Chcnnai . 600061 

Pro fit or Loss for the year ended 31st March 2022 
(All amCl).!Dts in BJ.l IH:fS, !!1'>!:f[Jt sba[f: data amlllnle:ss Qtberwise stated) 

(Rs hundredsl 
For the yea r For the year 

Particula rs Note No. e nded 31st March ended 31s t Ma rch 
2022 202 1 

INCOM E 
Revenue from operations 14 2,723,729 1,594,879 
Othe r Income 15 37,843 -

2,761,571 1,594,879 
EX PEN DITURE 

Di rect Costs 16 2,497,652 1,336,980 
Employee benefi t expenses 17 13,221 9,077 
Finance costs 18 30,239 525 
Depreciation and amortisation expenses 8 1,128 358 
Other expenses 19 94,860 42,151 

2,637,100 1,389,090 

Profit Before Tax 124,472 205,789 

Tax Expenses 
(1) Current tax 31,257 52,378 
(2) Deferred tax 70 101 

Profit for the Period 93,145 153,310 

Ea rnings Per Equity Sha re: 
Basic [nominal value of share Rs 10] 0.05 0.12 
Dil uted [nominal val ue of sha re Rs 10J 0.05 0.12 
No. of Equity Shares used in Computing EPS 2,000,000 1,298,630 
Signi ficant accounting policies A 
Notcs forming part of accounts 1-21 
As per our report of even date attached 
For KRMM and Associates For and on Behalf orthe Board 
Chartered Accountants 
Firm Regd No: 020764S 

~W~ ~ t/~ CA Kotiswar Reddy ,. Z k . ~ . Partner ~a nan 
Mern No: 245013 Parasuraman Ramakrishnan 
UDIN,22245013BE/GQZ4445 DIN , 00699855 DIN, 08202306 
Place: Chennai Director , Director 
Date: 30-09-2022 



FLYSBS AVIATION PRIVATE LIMITED 
CIN ,U62200TN2020PTC136959 

Flatl 01, Corner Stone Apts, New No.60 MMTC Colony Main Road, Nanganallur. Chennai - 600061 

Cash flow Statement for the Year Ended 31st Ma rch 2022 
[Rs hundreds 

For the yea r For the year 
Particulars ended 31st ended 31st 

March 2022 March 2021 
A. Cash Flow From Operatine ActiYity 

Net Profit before Tax 124,472 205,789 
Adimillll!i:Dl EQ[ ; 
Depreciation 1,128 358 
Cash Flow before adjustment for working capital changes 125,600 206,147 

Adjustment For Wo rking Capital changes: 
Trade Receivables (207,774) (200,395) 
Other Current Assets (26,320) (152,603) 
Long Term Loans & Advances (90,917) (320,588) 
Trade Payables 97,294 7,642 
Pre-Operative Expenses 19,500 . 
Other Current Liabilit ies 54,269 28,056 
Cash Flow from Operations (28,349) (431,741) 
Income Tax Paid 
Cash Flow Before Extra Ordinary Item (28,349) (431 ,741) 
Extra ordinary Item 
Net Cash Flow From Operating Activity (A) (28,349) (431,741) 

B. Cash EIQW [[12m lu ve:S1Dl!::1I1 Attiyity 
Purchase of Fixed Assets - (10,139 
Net Cash Flow from Investing Activity (8) - (10,139) 

C. Cash f law: [r2m fimU1tine At!iyily 
Issue of Shares - 200,000 
Long Term Borrowings 29,688 244,163 
Short Te rm Borrrowings - -
Net Cash Flow from Financi ng Activity (C) 29,688 444,163 

Net Increase / (Oecrease) in Cash & Cash Equivalents (A+8+C) 
1,339 2,283 

Cash and Cash Equivalents at the beginning of the Period 2,283 -
Cash and Cash Equivalents at the end ofthe Period 3,623 2,283 
As per our report of even date attached 
For KRMM and Associates For and on Behalfofthe Board 
Chartered Accountants • 
Firm Regd No: 020764S '" t~ ~W~ '\ , 

• CA Kotiswar Reddy , epak . . nan 
Partner Parasuraman Ra~akrishnan 
Mem No: 245013 DIN, 00699855 DlN,08202306 
UDIN,22245013BEIGQZ4445 Director Director 
Place: Chennai 
Date: 30-09-2022 



FLYSBS AVIATION PRIVATE LIMITED 
CIN ,U62200TN2020PTC136959 

FlaUO t , Corner Stone Ap~, New No.60 MMTC Colony Main Road,Nanganallur, Chcllllai - 600061 

Notes Forming Part of Financial Statements As at 31st March 2022 
(Rs hundreds 

Asat Asat 
Particulars 31st March 31st March 

2022 2021 

NOTE1 
SHARE CA PITAL 

Authorised Share Capita l 
20,00,000 Equity Shares of Re. 10/- each 200,000 200,000 

Issued, Subscribed & Paid- up Share Capi tal 
20,00,000 Equ ity Shares of Re. 10/- each 200,000 200,000 

Reconci liation orthe shares ou tstanding at the beginning and at the end orthe reporting period 

Equity Shares 
As at 31st March 2022 As at 31st March 2021 

No.of Shares Amt Rs. No.ofShares Amt Rs.) 
At the Beginni ng orth e period 2,000,000 200,000 - -
Issued durin g the pe ri od - 2,000,000 200,000 

Outstanding at the end orthe period 2,000,000 200,000 2,000,000 200,000 

Terms/ Rights attached to the Equity Shares 
The company has only one class of equity share having par val ue of Rs. I 0j- per share. Each holder of equity 
shares is entitled to one vote per sha re. 

Details of Shareholders 

Equity Shares ofRe 10/- each fully 
As at 31st March 2022 As at 31st March 2021 

% holding in % holding in paid-up No. of Shares No. of Shares 
the class the class 

Deepak Pa rasuraman 40% 800,000 50% 1,000,000 
M/s.Shreshtha Bus iness Solutions LLP 40% 800,000 50% 1,000,000 
Annamalai T 20% 400,000 0% -
Total 100% 2,000,000 100% 2,000,000 

Details of Promotor shareholding 

Equity Shares ofRs 10/ - each fully paid As at 31st March 2022 % Changes during the year 

up No. of Shares % of holding 
2021-22 

Deepak Parasuraman 800,000 40.00% -10% 
M/s.Shreshtha Business Solutions LLP 800,000 40.00% -10% 
Annamalai T 400,000 20.00% 20% 
Total 2,000,000 100.00% 



FLYSBS AVIATION PRIVATE LIMI TED 
CIN, U62200TN2020PTC136959 

FlaU Ol , Co rner Stone AI)lS, New NO.60 MMTC Colony Main Road,Na nganallur, Chennai - 600061 

Notes Forming Pa rt of Fina ncia l Statements As a t 3 1st March 2022 
(Rs hund reds 

Pa l-Ucula r s 
As a t Asat 

3 1st March 2022 3 1st March 2021 
LIAB ILITIES 
Note 2 : Resel"Vcs and Surpl us 
Surpl us in Statement of Profit & Loss 
Opening balance 153,310 -
Profit/ (loss) for the year 93,145 153,310 
Closing ba la nce 246,455 153,310 

No te 3 : Long Term Borrowings 
Secured Loans 

15% Compulsory Convertible Debentures 116,753 50,003 
Yes Bank Car Loan 7,905 9,235 

Unsecured Loans 
From Related Party 149,194 184,925 
From Others - -

Issued 9 ,Q()() fully and co mpulsorily conveltible debentures (CCD) of Rs.750 each. The interest 
is payabl e hal f yearly @15%PA ((Dswi ll be converted into equi ty shares afte r 36 months from 
the date of Issuance. 
Tota l 273,851 244,163 

No te 4 : Short Term Borrowi ngs 
From Others -
Tota l - -
Note 5: Tra de Payable 
Creditors for Expenses 
Total outstandi ng dues of micro e nterpr ises and 
s mall enterpri ses - -
Otherthan MSME 104,936 7,642 
Total 104,936 7,642 

TJ1Ide payables due (or payment 
As at March 31, 2022 

Particulars Ou tstanding for (allowi ng periods from du e date of payment 
Less th an 1 1 -2 years 2-3 years More tha n 3 Total year years 

(I) M5ME - - - - -
(II) Others 1,04,936 - - - 1,04,936 

(iii) Dis puted dues - MSME - - - - -
Iv) Disputed dues - Others - - - - -

Tota l 1,04,936 - - - 1,04,936 

, As at March J; 1, 2021 

Particulars Outstandi ng (or followi ng periods from due date o( payment 
Less than 1 1-2 years 2-3 years More than 3 Tota l yea r vea~ 

(I) MSME - - - -(.' , -
(tI) Others 7,642 - - I - 7,642 



FLYSBS AV IATION PRIVATE LIMITED 
CIN , U62200TN2020PTC136959 

FlatlOl , Co rner Slone Apts, New No.60 MMTC Colony Ma in Road,Nangana li u r. Chennai . 600061 

Notes Form ing Part of f inancial Sta te ments As a t 31st Ma rch 2022 
(Rs hundreds 

Pa rti Cl.la r s 
As at As al 

31st Ma rch 2022 3 1st Mar ch 2021 
(iii) Disputed dues - MSME . · · · . 

iv) Disputed dues - Others . · · · . 
Tota l 7,642 · · · 7,642 

Note 6: Short Ter m Provisions 
Provision for Tax 83,635 52,378 
Tota l 83,635 52,378 

Note 7: Other Cur rent Li abilities 
Expe nses payable 15,495 1,390 
Debenture Interest Payable 5,063 · 
Statutory Dues Payable· TDS 61,766 26,653 
Others · 12 
Tota l 82,325 28,056 

ASSETS 
~Qtc 2; l.QI1C I erm Loan &. Adl:':a l1 'i::~ 
Security Deposit 
Deposit Towards Aircraft 411,505 320,588 
Total 411,505 320,588 

~Qtc: 10; Irade: Bc!;!:h:~a b:IC::i 
Unsecured,Considered Good 
Trade receivables outstanding for a period 
exceeding six months from the date they were due 
for payment 
Others Trade Receivables 408.168 200,395 
Tota l 408,168 200,395 
Trade Receivables a eln sched ule 

As at 31st Ma r ch 2022 

Pa rticu lars Ou tstanding for fo llo wing lle rlods frOIll d ue d a te o f aYllle llt 
Less t h;a n 6 6 months· 1-2 years 2·3 years 

More tha n 
Tota l 

m o n ths 1 "" 3 ea r s 
Undisputed Trade receivables 

Considered good 4,08,168 · · · · 4,0 6,1 66 

Considered doubtful · · · · · · 
DIsputed Trade receivables 

Considered good · · · · · · 
Considered doubtful · · · · · · 
Total 4 ,06,168 · . . . 4 ,0 6, 166 

As a t 3 1s t Ma rch 202 1 

Pa nh:ulars Outsta ndin g for following p e riods from due date o f aym e nt , 
Less than 6 6 m o nths -

1 -2 years 2 -3 years 
Mo re Ulan 

To tal 
month s 1 eo< 3 ea rs 

Undisputed Trade receivables 

Considered good ~,OO,39S · · · · 2.00.39~ 

Considered doubtful · · · · - · · 
Dispuled Trade receivables 



FLVSBS AVIATION PRIVATE LIMITED 
CIN, U62200TN2020PTC136959 

Fla tl Ol , Corner Stone Apts. New No.60 MMTC Colony Mai n Road,Na ngana ll ul'", Chennal - 600061 

Notcs Forming Pa rt of Fina ncia l Stateme nts As at 31st March 2022 
rRs hundreds 

Pal-ticul ars 
As at Asa t 

3 1st March 2022 31s t Ma rch 202 1 
Considered good . . . · . · 
Considered doubtful . . · . · 
Total 2,00,395 . . . . 2,00.395 

~!lt~ 11; (;~sb ~ml '~sb E!Uli!:':ilh:nU: 
Cash on Hand 72 216 
Balance with Banks 3,550 2,067 
Total 3.623 2,283 

Notl:: 13; Qtbl::[ CU[[tllt Assets 
Balance with Government Authorities 73,238 25,781 
Advances to Vendors 27,536 27,159 
TDS Receivables · 21,662 
Other Advances 150 · 
To tal 100,923 74,603 



. FLVSBS AVIATION PRIVATE LIMITED 
FlatlOl, Corner Stone Apts, New No.60 MMTC Colony Main Road,Nane-a nallur, Chcnnai · 600061 

Note - 8 : Property Plant and Equipment fRs hundreds 

Gross Block Depreciation Net Block 

Particulars Cost as on 
Additions Deletion 

Costas on Up to Forthc Up to Ason Ason 

01.04.2021 31.12.2021 31.03.2021 Year 
Deletion 

31.03.2022 31.03.2022 31.03.2021 

Land . · · · · · · · · · · 

Building · · · · · · · · · · 

Plant & Equipment · · · · · · · · · · 
Office Equipments . 1,139 · · 1,139 84 228 · 312 827 1,055 
Vehicles 9,000 · · 9,000 274 900 · 1,174 7,826 8,726 

Computer · · · · · · · · · · 

TOTAL 10,139 · · 10,139 358 1,128 · 1,486 8,653 9,781 

LAST YEAR I · I 10,139 I · I 10,139 I · I 358 I · I 358 I 9,781 I · 

~ , 
~ 

, 



FLYSBS AVIATION PRIVATE LIM ITED 
CIN : U62200TN20201)TC136959 

FlatlO l , Corner Stone Apts, New No.60 MMTC Colony Main Road,Nanganallur, Chennai . 600061 

Notcs Forming Part of Financial Statements As at 3 1st March 2022 
(Rs hundreds) 

Particulars 
For the year ended For the year ended 

31st March 2022 31st March 2021 

Note 14: Revenue From Operation 

Aircaft Charter Fees (Exclusive Charter) 1,992,706 1,414.227 

Aircraft Charter Fees (Ad hoc Charters) 547,993 180,652 
Aircraft Handling Charges(S) 83,030 -
Aircraft Subscript ion Chargcs 100,000 -

Total 2,723,729 1,594,879 

Note 15: Other Income 

Commission Charges 1,695 -
Scrap Sales 36,148 -
To tal 37,843 -

NOTE 16: Direct Costs 

Aircraft Lease Charges 2,114,0 17 1,153,053 
Crew Hote l Charges 33,990 27,753 
Crew Transport Charges 37,524 697 
Guest Food & Beverages - 4.400 
Aircraft Handling Charges 298,946 149,372 
Guest Stationery, Consumables & Elements 12,850 1,706 
Flight Cateri ng Exp 216 -
Oth er Aircraft Charges 100 -

Total 2,497,652 1,336,980 

NOTE 17: Employee Benefit Expenses 

Salaries and wages 11,777 8,880 
Staff Welfare 1,445 197 

Total 13,221 9,077 

NOTE 18: Finance Cost 

Bank Charges 782 295 
Processing Fees 74 230 
Interest on 15% CO> . 18,103 . -
Interest on Car Loan 1,205 -
Interest on Loan 10,075 -. '-, 
Total 30.239 " ... '525 ., r. 

,-

•• 



FLYSBS AVIATION PRIVATE LIMITED 
CIN: U62200TN2020PTC136959 

FlatlOl, Corner Stone Apts, New No.60 MMTC Colony Main Road,Nanganalluf, (hennai • 600061 

Notes Forming Part of Financial Statements As at 31st March 2022 
(Rs hundreds) 

Particulars 
For the year ended For the year ended 
31st March 2022 31st March 2021 

NOTE 19: Other Expe nses 
Business Promotion Expenses 1,864 12,888 
Pre-Ope rative Expenses 19,500 19,500 
Car Fuel Expenses 3,381 1,084 
Car Maintenance Expenses 341 180 
Donation - 1,230 
Consumables - 353 
Company Incorporation Expenses - 250 
Digital Marketing 19 -
Postage & Courier - 135 
Parking Fees - 39 
Printing & Stationary 1,041 738 
Rates & Taxes 2,383 5,672 
Sundry Expenses 43 77 
Rounding Orf ° ° Telephone Charges 99 5 
Website. Design & Email Costs 93 -
Office Expenses 1,071 -
Ca r In surance 155 . 
Internet Charges & Telephone Expenses 38 -
Late Fees on GST 17 -
Professional Fees 62,696 -
Sofh 'Vare Subscription 61 -
Power & Fuel 1,836 -
Preliminary Expenses 222 -
Total 94,860 42,151 

Note 20: Calcu lation of Basic & Diluted EPS 

Particulars 
For the year ended For the year ended 
31st March 2022 31st March 2021 

Net Profit j(Loss) attributable to Equity 
Shareholders (A) (In Rs.) 93,145 153,310 

Weighted average number of equity shares 
outstanding during the period (8) (In Nos.) 2,000,000 1,298,630 

Basic & Diluted EPS fA B 0 0 

, 

• 
/ ' , • 

~ f: 
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FLYSBS AVIATION PRIVATE LIMITED 
FlatlOl , Corn er Stone Apt:s, New No.60 MI'o1TC Colony Main Road, Nangana llur, Chennal • 600061 

21. Notcs forming pa rt of Financia l Sta tements for the yea r ended 31·03·2022 

a) Related Pa11-y Tra nsactions i'-V1 f", rdv do. ) 

A I Li st of Related Pa rti es durlne the year : 

Nature of Relati onshi ) Name of the Party 

Key Managerial Pe rsonnel Decpak Parasuraman . Director 
Kannan Ramakrishna l . Director 

Entiti es having (om l11 OI1 control Shreshtha Business Solutions LLP 

Summary of t ransactions du r ing the year wi th related parti es e ntered Into all 
D commercial basis in the interest of t he compa ny a nd approved by the Board, and 

s tatus of outstanding ba lances as on 31st Ma rch 2021 is as follows: 

i) Transactions d u r ing the year FY 2021-22 FY 2020 ·21 

S.No Natu re of transaction 
Key Managerial Key Ma nage ri al 

Personnel Personnel 
1 -- Issue of Sha re Capital 

- Deepak Parasura man [20,000) 100,000 
• Shreshtha Business Solutions LLP [20,000) 100,000 -
• Annamala; T 40,000 ---

2 Unsecured Loans Keceived - - --
· Dcepak Parasuraman 91,000 50,000 
- Kannan Ramakrish nan 240,600 134,925 --

"3 --
Unsecured Loans ~aid 1--"-

----=--peepak Parasuraman 9B,535 -
· Kannan Ramakrishnan 26B,797 ---

4 Managerial Remuneration 
• Decpak Parasu raman -- 3,000 

ii. Balances outstanding as on 31.03.2 022 
1 Loans --

- Deepak Parasuraman 42,465 50,000 
· Kannan Ramakrishnan 106,72B 134,925 --

--
~ Share C3eital held --
- · Deeeak Parasuraman BO,OOO 100,000 

· Shreshtha Business Solutio ns LLP BO,OOO 100,000 

I- · Annamalai T 40~ . 

, , 

• 



FLYSBS AVIATI ON PRIVATE LI MITED 
FlaU01. Corn e r Stone Apts. New No.60 MMTC Colony Main Roa d , Na nga na llur. Che nna i • 60006 1 

(Rs hundreds) 
21. Notes fo rming pa rt of Financial Statements for the year ended 31-03 ·2022 

bJ Contingent Liabilities: 
There <Irc no Contingent liabilities as on 31.03.2022 

cJ PreviOliS yea l" figures: 
Figures for the previolls year have been fe-classified / fe-arranged / fe-grouped, wherever necessary to 
conform to current year classification as per the requirement of Revised Schedule III to the Companies 
Act, 2013. 

dJ Rati o Analysi s 

S No. Typ e of Ralio Formula FY22 FY2 1 Unit 

1 Current Ratio Current Assets/ Cun"Cnt Liabilities 1.89 3.15 Times 

2 Quick Ratio Quick Assets/ CUlTcnt Liabilities 1.89 3.15 Times 

3 Debt EqUity Ratio Tela! Debts/Total Shareholder's Equity 0.61 0.69 Times 

4 Debt Service Coverage Ratio 
Eaming available for Debt Services/ Interest + 

Installments 
0.71 16.64 Times 

5 Return on Equity Ratio Net Income(fotal Shareholder's Equity 0.21 0.43 Times 

6 Trade Receivables Tumover Ratio Net sales/Average accounts receivables 9.08 15.92 Times 

7 Trade Payables Turnover Ratio 
Net Purchases plus Operating 
Expenses/Average accounts payable 

46.29 363.33 Times 

8 Net Capital Turnover Ratio Net annual sales/ Net Asset 11.03 8.02 Times 

9 Inventory Turnover Ratio Cost of Goods/Average Inventory NA NA 
10 Net Profit R.1lio Profit after w/ Net Sales -lOa 3.37 9.61 % 
11 Return On capItal Employed EIJIT /Capital Employed-lOa 17.28 34.44 % 
12 Return on Investment Profit after tax/Share C1pital·lOO 46.57 76.65 % 

oj Significant Changes in Key Financia l Rat ios 

Details of significant changes in Ke Financial Ratios of the Company including explanations thereof are given below: 

Financial Yea r % Change in Key 
SNo Key Financial Ralio 

Fina ncia l Ratios 
Expla na tion 

2021 -22 20 20-21 

1 Current Ratio t89Times 3.15 Times -39.88% 
Due to increase in Borrowings which was used for 
expansion and working capital 

2 Quick Ratio 1.89 Times 3.15 Times -39.88% 
Duc to increase in Borrowings which was used for 
expansion and working capital 

3 Debt Equity Ratio 0.61 Times 0.69 Times -11.24% 
Due to increase In Borrowings which was used for 
expansion and working capital , Debt SelVice Coverage Ratio 0.71 Times 16.64 Times -95.72% 
Due to increase in Borrowi ngs which was used for 
expansion and working capital 

5 Retum on Equity Ratio 0.21 Times 0.43 Times -51.92% 
Due to increase in Borrowings which was used for 
expansion and working capital 

6 
Trade Receivables Tumover 
Ratio 

9.08 Times 15.92 Times -42.98% 
Due to increase in Borrowi ngs which was used for 
expansion and working capital 

7 Trade PayabJes Turnover Ratio 46.29 Days 363.33 Days -87.26% 
Due to increase in Borrowings which was used for 
expansion and worki ng capital 

B Net Capi tal Turnover Ratio 11.03 Times 8.02 Times 37.56% 
Various eff~tive measures taken by Manageme!!t to 

Increase the Sales 
9 Inventory Turnover Ratio NA NA NA 

10 Net Profit Ratio 3.37% 9.61 % -64.91% 
Due to increase in Borrowi~ which was used for 
expansion and working capttai 

11 RPhlm On t;tnitol l F.mnlnvPff 172B~ 34-4-i IW", -4983cw, Due to i n,crea~ Borrowings w~~ was used for 
. u.~~ ..... OT~ .b.l 



12 Return on Investment 46.57% 76.65% -39.24% Due to ~ncrease in B~rroWi~gs which was used for 
e nSlOn ilnd workln Cil 1t<l1 

f) Other Disclosure Requirements: 
i) The Company is not declared as wilfu l defaulter by the bank or any fi nancial insti tut ion. 
0) There is no relationshi p with any company st ruck-o ff by Registrar of Companies. 
iii) The Company does not have any crypto assets as on 31st March 2022. 

For KRMM and Associates 
Cha l1ered Accou ntants 
Firm Regd No: 020764S 

~w~~:". 
CA Koli swar Reddy ~4 .J . 
Pa l"tner 
Mem No: 245013 
UDl N, 2224S013BEIGQZ444S 
Place : Chennai 
Date: 30-09-2022 

• 

For and on Behalf of the Board 

Deepak 
Para sura man 
DIN,006998SS 
Director 

a akrishnan 
DIN,08202306 
Di rector 



Mi s. FLYSBS AVIATION PRIVATE LIMITED 
Notes to Financial Statements for the year ended 31" March 2022 

A. SIGNIEICANTACCOUNTING PO LICIES 

Basis ofPreparatiQIl ofAccQunts (AS·ll 

The financial statements are prepared under historical cost convention, on accrual basis 
and in accordance with the accounting principles generally accepted in India and comply 

with mandatory Accounting Standards notified by the Cent ral Government of India under 

the Companies (Accounting Standards) Rules, 2006 and with re levant provisions of the 

Companies Act 2013. 

Use of Estimates 

The preparation of the financial statements are in conformi ty with the generally accepted 

accounting principles requiring the management to make estimates and assumptions that 
affect the reported amount of assets and liabilities on the date of the financial statements 
and the reported amount or revenues and expenses during the year. The estimates and 
assumptions used in the accompanying financial sta tements are based upon the 
management's evaluations or the relevant facts and circumstances as 01 the date of the 
financial statements. The actual resu lts could differ from these estimates 

valuation ofJnventorjes (AS-Z) 

Not applicable as there arc no inventory. 

Cash Flow Stateme nts (AS-3) 

The Cash Flow Statement is prepared under Indirect Method and as prescribed by 
Accounting Standa rd-3. Cash and Cash Equivalents comprise of Cash in Hand, Cheques in 
Hand, Current and Other Accounts (including Fixed Deposits) held with Banks. 

Events occurrine after the Balance Sheet Date (AS-4) 

Events occurring after the balance sheet date, which provide additional evidences in 
estimation of amounts relating to conditions that existed on the balance sheet date, are 
adjusted for in the financial statements. 

• , 
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Net Profit or Loss (or the Period. Prior Period Items and Cban~es in Accoyntjn~ 
Policies (AS·S) 

• Net Profit for the Period 

All the items of income and expenses in the period are included in the 
determination of Net Profit/Loss for the period, unless speCifically mentioned 
elsewhere in the Financial Statements or is required by an Accounting Standard. 

• Prior Period Items 

Income / Expenditure arc disclosed in Prior Period Adjustments only when the 
value exceeds Rs.100,000 in each case 

• Extra Ordinary Items 

Extraordinary items arc the transactions, which have not occurred as a part of 
the company's normal business and the same are accounted for in the manner 
laid down in AS - 5. Extraordinary items. if :my are disclosed separately in 
accordance with Accounting Standard - S. 

Revenue RecoenjtjoD (AS-2) 

Revenue from Charte ring Services is recognized in accordance with the terms of 
contract or agreement signed with the customer. 

Property. Plant and Equipment (AS·lO) 

Fixed Assets are stated at Cost, net of Accumulated Depreciation. The Cost Comprises of 
Purchase Price and directly attributable cost of bringing the asset to its \'lorking condition 
for intended use. Any trade discounts and rebates a re deducted in arriving at the purchase 
price. 

Subsequently expenditure relating to an item of Fixed Asset is added to the Book Value only 
if it increases the future benefits from the existing assets beyond its previously assessed 
standard of performance. All other expenses on Fixed Assets, including day-to-day Repa irs 
and Maintenance Expenditure and cost of replacing parts, a re charged to the Statement of 
Profit and loss for the period during which such expenses are incurred. 

Depreciation has been provided on fixed assets based on the useful life prescribed under 
Schedule II to the Companies Act 2013, on Stra ight Line Method (S LM), except for Demo 
Cars and Plant and Machinery which are depreciated based on a useful life of 10 years. 

o 
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Depreciation is charged on pro·rata basis for assets purchased / sold during the year. 
Assets individually costing Rs. 5,000 or less are fully depreciated in the year of purchase. 

Accounting for Effects on Changes in Fo reign Exchange Rates (AS· tt) 

Foreign Currency transactions are recorded in the reporting currency (Indian Rupee) by 
applying the exchange rates between the reporting currency and the foreign currency at 
the date of transaction. Foreign Currency Monetary items are reported using the closing 
rate. Non·Monetary items which are carried in terms of historical cost denominated in a 
foreign currency arc reported using the exchange rate at the date of transaction. 
Exchange differences arising on the settlement of monetary items or on reporting 
Company's monetary items at rates different from those at which they were initially 
recorded during the year or reported in the previous financial statements are 
recognized as income or expense in the year in which they arise. 

Accounting for Inves tments (AS-13) 

There are no investments made by the company. 

Retirement Benefi ts for Employees (AS· I S) 

Accountim: for Employee Benefits 

• Shol,t tcrm Employee Benefits 

Short term Employee Benefits sllch as Incentive is expected to be paid in exchange 
of the services rendered by the employees is recognized during the period when the 
employee renders the service. 

• Provident Fund: 

Provident fund is a defined contribution scheme as the company pays fixed 
contribution at pre determined rates. The obligation of the Company is limited to 
such fi xed contribution. The contributions are charged to Profit & Loss Account. 

• GratUity: 

The company provides for gratuity in line with the Payment of Gratuity Act. 1972 as 
at the balance sheet date. Liabilities with regard to gratuity are dete rmined by 
actuari al valuation provided by a registered actuary as at the Balance sheet date. 

• Leave Encashment: 

The company provides for Leave Encashment, a defi ned benefit retirement plan 
covering all the employees. 

• 
Sign!flcant Accounting Policies 



Borrowing Cos t's (AS-16) 

Oorrowing Costs attributable to acquisition and construction of assets are cap ita li zed as 
part of the cost of such asset up to the date when such asset is ready for its intended usc. 
Other Borrowing Costs arc treated as Revenue Expenditure 

Re lated Pa rty Disclosure (AS-1S) 

The Related Party transaction have been classified under the heads Holding company, 
Ultimate holding company, Key Management Personnel, and Entities over which Key 
Management Personnel and/or thei r relatives are able to exercise significant influence. 

Accounting for Leases (AS-19) 

• Finance Lease Payments are apportioned between Finance Charges and reduction of 
lease liability as per the relevant agreements. 

• Opera ting Lease payments are recognized in the Statement of Profit and Loss over 
the Lease term. 

Earnines Per Share rAS-Z O) 

• Hasic Earnings Per Share has been computed with reference to Weighted Average 
Number of Shares outstanding at Monthly rests 

• Diluted Earnings Per Share has been computed based on the basic earnings adjusted 
for all dil utive potential equity shares 

Tax Expense (AS-ZZ) 

Tax expense comprises of current and deferred. Current income tax is measured as the 
amount expected to be paid to the tax authorities in accordance with the Indian Income tax 
Act, 1961. Deferred income taxes refl ect the impact of current year timing differences 
between taxable income and accounting income for the yea r and reversal of timing 
differences of earlier years. 

Deferred Tax is measured based on the Tax Laws and rates that have been enacted or 
substantively enacted at the Balance Sheet Date. Deferred Tax Assets are recognized on 
brought forward unabsorbed dep reciation and brought fOlWard losses only if there is a 
vi rtual certainty supported by convincing ev idence that such deferred tax assets can be 
realized against future taxable profits. Deferred Tax Asset of ea rl ier years is reassessed and 
recognized to the exten t that it has become reasonab ly certain that future taxable income 
will be available against which, such deferred tax assets can be realized. 

Significant Accour:ting Policies P<>ge \ 4 



Current Tax Assets and Current Tax Liabilities are offse t when there's a legally enforceable 
right to set off the recognized amounts and there is an intention to settle the asset and the 
liability on a net basis. Deferred Tax Asset and Deferred Tax Liabilities are offset when 
there is a legally enforceable right to set off assets aga inst li abili ties representing current 
tax and where deferred tax assets and deferred tax liabilities relate to taxes on income 
levied by same governing taxation laws. 

Minimum Alternate Tax Credit recognized as an asset only when and to the extent there is 
convincing evidence that the company will pay normal income tax dur ing the specified 
period. Such asset is reviewed at each balance sheet da te and the carrying amount of MAT 
Credit asset is written down to the ex tent there is no longer convincing evidence to the 
effect that the company will pay normal income tax during the specified period. 

Impairment of Assets (AS-Z8) 

At each Balance Sheet date, the management reviews the carrying amounts of its assets to 
determine where there is any indication that those assets were impaired. An Asset is 
treated as Impaired when the carrying cost of the asset exceeds its recoverable value. An 
Impairment loss is charged to the Profit and Loss Account in the year in which the asset is 
iden tified as impaired, unless the asset is carried at revalued amount, in which case any 
impairment loss of a revalued asset is treated as a decrease in Revaluation Rese rve. 

The Impairment Loss recognized in prior accounting periods is reversed if there has been 
an increase in the estimate of recoverable value. 

Provisions and Contingent Liabilities (AS-Z9) 

• PrOvisions: 

A provision is recognized when an enterprise has a presen t obligation as a result of past 
event and it is probable that an outnow of resou rces will be required to settle the 
obligation, in respect of which reasonable estimate can be made. Provisions are not 
discounted to its present value and are determined based on management estimate to 
settle the obligation at the balance sheet date . These are reviewed at each balance sheet 
date and adjusted to reflect the current best estimate. 

• Cootingent Liabilities: 

A contingent liability is a possible obligation that arises from the past events whose 
existence will be confirmed by the occurrence or non-occurrence of one or more 
uncertain future events beyond the €Ontrol of the company or a present obligation that 
is not recognized because it is not probable that an outflow of resources will be required 
to be settle the obligation. The company does not reco,gn.h,e a contingent liability but 

Significa nt Accoun:lng Policies Page I S 
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discloses it existence in the financial statement unless the possibility of an outflow is 
remote. 

Gene ral 

The Company has complied with the Accounting Standards wherever applicable to the 
Company. The Compliance meets the requirements of Section 133 of the Companies Act. 
2013. 

Figures for the previous year have been re-classified / re-arranged / re-grouped, wherever 
necessa ly to conform to current year classification as per the requirement of Revised 
Schedule II I to the Companies Act, 2013. 

For & on Behalf of the Board As per the ,·cpo,-t of even date 

ccpak Parasuraman 
Director 
DIN: 00699855 

Place: Chennai 

nan Ramakrishnan 

Director 
DIN: 082 02306 

Date: 30th September 2022 

Signif icant Accounting Policies 

For KRMM a nd Associa tes, 
Chartered Accountants, 
FRN : OZ0 7645 

'ltJ~ W~ (/, 
CA Kotiswar Reddy 
Partner 
M.No. Z45013 

UDIN: ZZ Z45013BEJGQZ4445 
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