INDI A

Statutory Auditor’s special purpose report on the financial statements for Nine months period

ended December 31, 2024 of
FlySBS Aviation Limited
(Formerly Known as FlySBS Aviation Private Limited)

To.

The Board of Directors,

FlySBS Aviation Limited

(Formerly known as FlySBS Aviation Private Limited)
Plot no. 16 (NP). 3rd Floor, Indiqube Palmyra,
SIDCO Indusrial Estate, Ekkatuthangal,

Guindy Industrial Estate, Chennai,

Chennai City Corporation,

Tamil Nadu, India, 600032

(the “Company™).

Opinion

We have audited the accom
Company) (formerly know
December 31, 2024, and t
period then ended, and notes to the special purpose financial statements
accounting policies. In our opinion, and to the best of our informa
given to us, the accompanying special purpose financial statements
affairs of the Company as at December 31, 2024, and of its results
Nine months period then ended as required by ICDR Regulations in relation to proposed IPOQ.
In our opinion and to the best of our information and according to the
purpose financial statements at and for the Nine months period ended
all material respects, in accordance with the basis of preparation desc
purpose financial statements.

Basis for Opinion

We conducted our audit of the special purpose financial statemen
Auditing (SAs) specified under section 143(10) of the Companie
responsibilities under those Standards are further described in th
of the special purpose financial statements section of our report.
accordance with the ‘Code of Ethics' issued by the Institute of
together with the ethical requirements that are relevant to our

panying special purpose financial statements of FlySBS Aviation Limited (the
n as FlySBS Aviation Private Limited), which comprise the balance sheet as at
he statement of profit and loss, and the cash flow statement for the Nine months
- including a summary of si gnificant
tion and according to the explanations
give a true and fair view of the state of
of operations and its cash flows for the

explanations given to us, the special
31 December 2024, are prepared, in
ribed in annexure 4 to these special

ts in accordance with the Standards on
s Act, 2013 as amended ('the Act’). Our
e Auditor's Responsibilities for the audit
We are independent of the Company in
Chartered Accountants of India (ICAID)
audit of the special purpose_ financial
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statements under the provisions of Act and Rules thereunder, and we have fulfilled our other ethicz}l
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the special
purpose financial statements.

Emphasis of matter

We draw attention to significant accounting policies to the special purpose financial statements. which
describes the basis of preparation of these s

pecial purpose financial statements. As explained therein, these
special purpose financial statements have been prepared by the Company in response to the requirements
of the ICDR Regulations i i
statements may not be suitable for any other purpose and this report should not be used referred to or
distributed for any oth

er purpose. We have no responsibility to update this report for events and
circumstances occurring after the date of this report. Our opinion is not modified in respect of this matter.

8 I e s A e S

Responsibilities of the Management and Board of Directors for special purpose financial statements

The Company's Management and Board of Directors

of these special purpose financial statements in accordance with the basis of preparation as stated in
significant accounting policies. The Management and Board of Directors of the Company is responsible for
maintenance of adequate accounting records for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ;
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the special purpose financial statements and are free from material misstatement, whether due to fraud
and error.

are responsible for the preparation and presentation

In preparing the special purpose financial stateme
Company is responsible for assessin
as applicable, matters related to goi
Board of Directors either intends
alternative but to do so.

nts, the Management and Board of Directors of the
g the ability of the Company to continue as a going concern, disclosing,
ng concern and using the going concern basis of accounting unless the
to liquidate the company or to cease operation, or has no realistic

The Board of Directors of the Company

is responsible for overseeing the financial reporting process of the
Company.

Auditors' Responsibilities for the Audit of the Special purpose financial statements
Our objectives are to obtain reasonable assurance abou
as a whole are free from material misstatement, whet
report that includes our opinion. Reasonable assuranc
that an audit conducted in accordance with SAs will a
Misstatements can arise from fraud or error and are co

t whether the special purpose financial statements
her due to fraud or error, and to issue an auditor's
e is a high level of assurance but is not a guarantee
Iways detect a material misstatement when it exists.
nsidered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
special purpose financial statements.

As part of an audit in accordance with SAs, w

e exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

of the special purpose financial statements,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for

r the purpose for expressing an opinion on effectiveness
of the Company's internal financial control.

Evaluate the appropriateness of accountin
estimates and related disclosures made by
Conclude on the appropriateness of Mana
of accounting and, based on the audit evi
to events or conditions that may cast sig
concern. If we conclude that a materi

g policies used and the reasonableness of accounting
Management and Board of Directors.

gement and Board of Directors use of the going concern basis
dence obtained, whether a material uncertainty exists related
nificant doubt on the Company's ability to continue as a going

al uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the special purpose financial Statements or,

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the special purpose financial statements,
including the disclosures, and whether of the special

purpose financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

if such

We communicate with those charged with governance regarding,

and timing of the audit and significant audit findings, including
control that we identify during our audit. '

arising other matters, the planned scope
any significant deficiencies in internal
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INDI A CHARTERED ACCOUNTANTS

.\ @. JOHN MORIS & CO.,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

| safeguards.
|
| Yours faithfully,
M/s. A JOHN MORIS & CO
Chartered Accountants
ICAI Firm Registration No: 0072208
S Muralikannan \o, ‘#
Partner i
Membership No.: 211698
UDIN: 25211698BMICVW6687
Date: 08-04-2025
Place: Chennai
No.5, Lakshmipuram 1st Street, Deivasigamani Road (Nea adem 2 i i ‘ 03 014
Tel : +91-44-2811 6003-4 / 2811 1712, 76670349835, E-mail . inf t A ohe
Branches : Ahmedabad / Bengaluru / Bhubaneswar / Chittoor / Colmbatore / Delbi / Erode / Guwahati /
Hyderabad !/ Jharkand / Kochi/ Madurai/ Mumbai / Nagercoil / Nagpur / Surat/ Thrisst Tirunelveli/
Tiruppur / Trivandrum / Tuticorin / Visakhapatnam




FLYSBS AVIATION LIMITED
(Foremgrly Kmewn a1 FLYSBS AVIATION PRIVATE LIMITED)
Fer No 18(NP). ¥rd Poor. Indiquie Patmyra, $INDCO Induurisl Enae, Ekkatathangal, Caindy Industris! £etate, Chennai
600031 Tamilnede
CIN g UA2100TNIOI0PLC 1 34959
BALANCE BHEET AS ON DECEMBLR 30, J024
—[Amount in € Lakhv)
Partirulen Mos . T]
o Dee 31,2004 | Mar31. 2004 |
L BOUITY AND LIAMILITIES
1 Sharrhaldersy’ Funds
() Share Caprtal ! 1,166 B0 32im
1) Reserves and Sunping 1 10684 93 6.323 13
() Money received against share warants . .
11850.78 644516
2 Shove Application moncy Nending \lotment . .
3 Newn-Curremt Liahlities
18} Loag-Term Borrowings 3 78003 7
(b) Deferred Tax Liabwlitses (Net) ] 156.91 11556
tc) Onher Long Term Liabilitiey . -
() Long-Term Prowisions 5 175 700
%4569 148
4 Corveal Lishilithes
(%) Shor-Term Borrewings 6 19331 198 47
{b) Trade Payahies
1A) Total Outstanding Dues of Micra Enterprises snd Smaf] Enterprises , 26! 030
(B) Total Owtstanding Dwes of Crednors Other than Micro Enterprises 384 98 a8
and Small Enterprises
(<) Other Curvemt Liabilinies 663 28 3% 40
1d) Shor=Term Provisions 9 63819 24109
138237 991.35
|_TOTAL EQUITY AND LIABILITIES - 1467980 7.71533
L. ASSETS
1 Nes-Current Assets
(a) Property. Plant & Equipment and Intangible Agsets
1i) Pyopenty, Plani & Equipment 10 54382 52031
(n) Imangible Assets - -
{i3) Caputal work-sn-progress - -
1) Imangsble Asscts mnder Development oM i
(b) Non-Curreat Invesiments - -
tc) Long-term loans and advances " 350933 205108
() Otber Non-Cerrent Assels 12 23610 191169
62%.70 448308
2 Corrent Assets
{3) Coxvem Invesmments . N -
(b) lsventoncs 13 L IR 67143
(e} Trade Recesvables " 224 n 6599
(d) Cash & Cash Equivalents 15 263968 3342
(€) Short tem loans sad advaaces 16 1.981 26 1047 0™
() Other Corvent Assets 17 [1F3 ¢4 2040
gm.m 323230
TOTAL ASSETS 146719.80 T, 71838
As pes ows repon of evem date altached
For A. Jobm Meris & Co For and on behalf of the Board of Directors of
Chancicd Accouniants FLYSRS AVIATION LIMITED
Fim Reg Ko. 0972208 (Farmerly Known as FLYSBS AVIATION PRIVATE ||
Peer Review Certificate No 014619
LaeCipabe®ar g svin aman Nanogn .u:ml.u; O’ Sanjay
Managing Messtor 7 Do Chief Fiaamctal
DIN 1 00699833 DIN : 08202306 Officce
) \
» .‘\dli n{ﬁlhuuh =
Company Sesretary cum
Compliance Officer,
Date 08042075 M.Na.: ACS 11368
Place CHEWNAS




600032, Tamilnadu

FLYSBS AVIATION LIMITED
(Formerty Known as FLYSBS AVIATION PRIVATE LIMITED)
Pt No 16(NP), 3nd Floor, Indiqube Paimyra. SIDCO Indusirial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennei-
CIN : U62200TN1020PLC 136959

STATEMENT OF PROHIT & LOSS FOR THE PERIOD (ST APRIL 2024 TO 3IST DECEMBER 2024

Firm Reg No. 0072208
Peer Review Cenificate No. 014619

MNo 211698

Date’ 08-04-2023
Place CHENNAJ

FLYSBS AVIATION LIMITED
(Formerly Known as FLYSBS AVIATION PRIVA

Paritsuraman
Munaging Director
DIN ; 00699838 *

N apwpeat T agrakoshoan
Director
DIN : 08202)06

ol

Nata) anan

.l:l.liul whe

Cumpany Seerelary cum

Compliance Officer.
M.No.: ACS 11863

(Amount in ¥ Lakhs)
From Apr 01,
Particulars AN':‘ 2024 To Dec 31, t*': "‘;::m
4
L lecome
Revenue From Operations 18 13,595 06 10,648 69
Other Income 19 1401 2342
Total Revenue . - 13,709.08 1047214
W Expeaditore o
Darect Operating Expenses n 1028247 393287
Employee Benefits Expenses 2 33843 9464
Finance Costs 2 143 61 995
Depreciation & Amortisation Expenscs 23 293 1730
Other Expenses 24 22577 145 74
Total Expenditure 11,013.20 9.290.51
I Profit for the period before adjustments 269587 1391610
Adjustments for prior period items (2.14) 2N
TV Profit Before Exceptional and Extraordinary ltems and Tax 249373 142452
Y  Exceptional and Extraordinary ltems - -
Vi Prefit/(Loss) Before Tax (111-1V) 269373 142482
VIl Tax Expense:
{a) Current Tax 638.17 15307
(b) Deferred Tax 2978 16l
Vill  ProfitALoss) for the Year (V-V]) 2,028.79 1.158.13
IX Earsiags per Equity Share of Rs.10 Each* 25
- Basic 1774 .16
- Diluted 1.4 tLie
Weighted Average No. of Shares ( in Lakhs ) 1421 103.81
As per our repori of even date attached
For A. John Meris & Co For and on behalf of the Board of Directors of
Chartered Accountants

IMITEDS

S.Sanjay
Chief Financial Officer

/




FUVSRS AVIATION LIMITED
(Formerty Koown s FLYSRS AVIATION PRIVATE LIMTTED)

Pt No 16(NPL 3rd Ploor. Indigube Palmyra, SIDCO Indtrid Estate, Exbesmhangsl. Goindy Industred Estabe, Cherms-
600032, Tandnada

CIN | V21007202001 .C 1 34599
ISYAYEMENT OF CASH FLOW FOR TIE PERIOD 10 APRIL 2024 TO JIST DECEMBER 3624

Amann fm { fathe) |
From Apr 01,2024 To For the Yoo
Pertiesiers Dee 31,3004 | Ended Mor 31, 24
A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Pvofi Before Tax 20N 1474 82
Adjustments for
Depreaston b ] 27 %
Prics Pervod hems 214 (33
Proven for Grasuey 174 (3.4
Duaposal of Asset 197
leserent Experses 143 61 ™9%
Unreslsed Foregn Exchange Losy/| Gain) (76 31) (9 00)
Interest Income: (3749) 1057y
Other non-cavh nems
Opersting Proft before working capital chasges: 2,752.36 149608
Mhhh'ﬂntﬂﬂs
(Increase)/ Decrease i Trade Recenvables 11,614 33) 16269)
(IncremeVDecrease m limvernones (109 63} 1671 43)
(increase) Dhecreme  Short term loans and Advarces 193417) (684 23);
(Incremse)/Decrease in Other Current Assets (6091 47
Increase/ Decrease) m Trade and Other Payables 3319 (161 61)
Increase/{ Decrease) m Other Current Liabilitaes 281 38 23531
Catb Gmereted rom Opervtiony w7y - 1485
lacome Taxes Pad (255 57) 124 10
NET CASH FROM OPERATING ACTIVITES (A) 121.9¢
B CASHFLOWS FROM INVESTING ACTIVITIES
lnterest Recerved 3745 0
(Sncrease)/Decremse 1 Long term loans and Advances 11381 99) (1315 33
(Increzse)/Decrease m Other Non-Currens Assets (324 41 11 572 69)
Puchmse of Property plant and equpment 49 81)) 1540 431
NET CASH USED IN INVESTING ACTIVITIES (B) (1,118.76) B.72845,)
C  CASWFLOWS FROM FINANCTNG ACTIVITES
] (n177) (1995)
Proceeds from Issuance of Share capital 3.181 %0 4467
Proceeds from (ong-Term Bertowings B2 1S9
Repzyment of Long-Term Borrowmngs (850) (158 60
Proceeds from Shon-Term Bomowings (13,281 26) ™ 46
Repayment of Shont-Term Borrowings 1337609 {901 85)
NET CASH USED IN FINANCING ACTIVITIES (C) FX T 410656
[ NET INCREASE IN CASK AND CASH EQUIVALENT (A+B+C) 122626
Opaning Cash and Cash Equvalents a4
CLOSING CASH AND CASH EQUIVALENT 2,65%.69
Recesciliation of Cash sad Cash Fquivalent with Balance Shesi:
Cush & Cush Equivalent us per Balunce sheet 245968
Cash & Cash F.quiralent at the End of the Period 268969
As por ow sepon of even date atached
For A. Seha Moris & Co For and on belalf of Uw Dowd of Duecuns of
Chonsod Accowuss FLYSBS AVIATION {.1IMITED
Fum Rey No H072205 (FormN hoown as FLYSBS AVIATION PRIV A
Powr Review Ceruficate No 014619 ‘

Q[__,M,

Dottt Whmoab nabnan
DIN ; 08302306

Ny

] TV
Natay v Baptha nhy

Compun) Secratary sum
Compliance Officer.

D 00-04-2025 MNai ACS 11063
Pace CHFNNAI




FLYSBS AVIATION LIMITED
(Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)

Plot No 16(NP), 3rd Floor, Indiqube Palmyra, SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennai-600032, Tamilnadu
CIN : U62200TN2020PLC136939

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE FINANCIAL STATEMENTS

A. BACKGROUND

FLYSBS AVIATION PRIVATE LIMITED having CIN: U62200TN2020PTC136959 was incorporated on August 7th, 2020 under the provisions of
the Companies Act 2013, and was having its registered oftice at Flat No. 101, Comer Stone Apartments, New No.60, MMTC Colony Main Road,
Nanganallur, Chennai - 600061, Tamilnadu, India and shifted its registered office on 21/10/2024 with a new registered office is at Plot no. 16 (NP),
3rd Floor, Indiqube Palmyra, STDCO Indusrial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennai - 600032, Tamilnadu, India. Subsequently,
the Company was converted from Private Limited Company into Public Limited Company vide special resolution passed by its shareholders at the
Extra Ordinary General Meeting held on 31/08/2024 and the name of the Company was converted to FLYSBS AVIATION LIMITED (‘the
Company ” or the “Issuer”) pursuant to issuance of Fresh Certificate of Incorporation dated 29th October 2024 under Companies Act 2013 by
Registrar of Companies, Chennai with Corporate Identification Number U62200TN2020PLC136959.

The Main Oject of the Company is:

1) To establish, organize, manage, run, charter, conduct, contract, develop, handle, own and operate all types of aircrafts, air buses,
aeroplanes, seaplanes, flying boats, hover crafts, helicopters, and other crafts used in air transport for the carriage of passengers, goods,
mails and other items on all routes and lines on national and international level, subject to the laws in force through all sorts of carriers
and so on whether propelled or any other form of Power

2) To Act as booking agents, indenting agents, travel agents, fleet owners, garage owners, service station owners, cargo superintendents,
cargo owners, loanding and unloading contractors, couriers, laison, charters, operators and to do all acts, things necessary for the
attainment of the above objects

3) To assist, design, manufacture, purchase, sell, supply, repair, import, export, fabricate, erect, commission, representative of

environmental protection equipment relating to Air Craft, maintenance, services to Industries, business houses of various made available
in India and abroad

B. SIGNIFICANT ACCOUNTING POLICIES

1 Basis of Preparation:

The Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under historical cost
convention on the accrual basis. GAAP comprises mandatory accounting standards prescribed by the Companies (Accounting Standards) Rules, 2021

2 Use of Estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make estimates
and assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent assets and liabilities as at the date of the
financial statements and the reported amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful
debts, income taxes, post - sales customer support and the useful lives of Property Plant and Equipments and intangible assets.

3 Revenue Recognition:
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured in
accordance with AS-9, Revenue Recognition. Revenue from Chartereing Services are recognized on accrual basis, as per terms og agreement entered
into with customers.

The following other revenues are recognized and accounted on their accrual with necessary provisions for all known liabilities and losses as per AS 9.

Interest Income: Revenue is recognized on the time proportion basis after taking into account the amount outstanding and the rate applicable.

Dividend Income: Dividend Income is recognised when the owners right to receive payment is established.

Other Income: Other items of income and expenditure are recognized on accrual basis and as a going concern basis, and the accounting policies are
consistent with the generally accepted accounting policies




4 Property Plant and Equipment including Intangible Assets:

Property, Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition including material cost, freight.
installation cost, duties and taxes, and other incidental expenses, incurred up to the installation stage, related to such acquisition. Property, Plant and
Equipments purchased in [ndia in foreign currency are recorded in Rupees, converted at the exchange rate prevailed on the date of purchase. [ntangible
assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at its cost less any
accumulated amortisation and any accumulated impairment loss.

S Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule [T of the Companies Act 2013 and calculated the depreciation as per the
Straight Line Method. Depreciation on new assets acquired during the year is provided at the rates applicable from the date of acquisition to the end of
the financial year. In respect of the assets sold during the year, depreciation is provided from the beginning of the year till the date of its disposal

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule 1T of the Companies Act 2013. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss. In respect of the assets sold during the year.
amortisation is provided from the beginning of the year till the date of its disposal. The Entity has depreciated its fixed assets using WDV Method at
the income tax rates. Depreciation Expenses has been restated using SLM Method at the useful life as specified in Schedule-IT of Companies Act,
2013. As in the reporting period of restated financials.

The estimated useful lives of assets are as follows:
Useful life of Property, Plant and Equipments

Category Schedule - II Part'C"' Useful life
Vehicles Vi(3) 8 Years
Aircrafts or Helicopters VIII 20 Years
Office Equipment X1 5 Years
Computers & laptops XII (ii) 3 Years
Furniture & Fittings V(1) 10 Years

6 Foreign Currency Transactions:

Domestic Operation:

I . Initial Recognition :

A foreign currency transactions are accounted for in accordance with AS-11 "The Effects of Changes in Foreign Exchange Rates”, on initial
recognition in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction,

IT . Measurement :
Foreign currency monetary items are reported using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates
that existed when the values were determined,

IIT. Treatment of Foreign Exchange :
Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or
expenses in the Statement of Profit and Loss

7 Employee Benefits:
Post-Employment Benefits:
Defined Benefit Plan:
Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts for liability for future gratuity benefits based on the actuarial
valuation using Projected Unit Credit Method carried out as at the end of each financial year.

Defined Contribution Plan:
Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act. Both the employee and the company
make monthly contributions. The employer contribution:is)charged off to Profit & Loss Account as an expense.

| o b L




8 Taxes on Income:

Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both Current Tax and Deferred Tax stated
below:

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence. as the tax effect of timing difference between the taxable income and accounting
income computed for the current accounting year using the tax rates and tax laws that have been enacted or substantially enacted by the balance sheet
date.

Deterred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising trom unabsorbed depreciation
and carried forward losses, that sufficient future taxable income will be available against which such deferred tax assets can be realised.

9 Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be estimated reliably and it is probable that
an outflow of economic benefit will be required to settle the obligation. Provisions are determined by the best estimate of outflow of economic benefits
required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure
for a contingent liability is also made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is possible obligation or present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

10 Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the
period. Diluted earnings per share is computed by dividing the net profit after tax by the weighted average number of shares considered for deriving
basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the
average market value of the outstanding shares. Dilutive potential equity shares are deemed converted as at the beginning of the period, unless issued
at a later date. Dilutive potential equity shares are determined independently for each period presented.

Particulars As at December 2024 As at March 2024
Profit after Tax (in Lakhs) 2,025.79 1,158.13
The weighted average share outstanding the year (Nos.) 1.14,21,027 77.78.672
Basic & diluted earnings per share (In Rs) 17.74 14.89
Face value per share (In Rs) 10.00 10.00

11 Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid investments with a original maturity
at a date of purchase of three months or less and that are readily convertible to known amounts ot cash to be cash equivalents.

12 Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
tflows. The cash flows from operating, investing and financing activities of the Company are segregated

13 Investments:

14

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are
classified as current investments. All other investments are classified as tong-term investments.

Entry-Into-Service (EIS) Costs:

The company has planned to diversify its mode of operation from 'wet lease arrangement' where the aircrafts are hired as a package inclusive of fuel, crude,
pilot, etc. to 'dry lease arrangement' where the company hires only the aircraft with all other necessary requirements to operate the aircraft and do the
service Lo be taken care by the company itself from hiring pilot, crew members, fuel, maintenance, etc to leverage trom the limitations of wet lease mode of
operation,

The company brought the atrcraft on dry lease basis and spent various expenses that are essential for the company to perform its business operations. These
expenses spent, have been groupped under Entry Into Service (EIS) Costs which pertains to be in nature of Deferred Revenue Expenditure for a period of 8
years and during each year, the expenses are charged under the-head 'Direct Operating Expense' in the Statement of Profit and Loss on straight line basis




FLYSBS AVIATION LIMITED
(Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)
Plot No 16(NP), 3rd Floor, Indiqube Palmyra, SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennai-600032,Tamilnadu
CIN : U62200TN2020PLC136939

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON DECEMBER 31, 2024

NOTE-1 : SHARE CAPITAL (Amount in & Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Authorised Share Capital
2,50.00,000 Equity Shares of Rs 10/- each 2,500.00 500 00
Issued. Subseribed & Paid Up
1,16,68,008 Equity Shares of Rs 10/- each fully paid 1,166.80 32102
Total 1,166.80 321.02
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period (Amount in T Lakhs)
As at December 31, 2024 As at March 31, 2024
gariicukars No of Shares| Amount (Noof Shares| Amount
Authorised Share Capital
At the beginning of the Period 50,00,000 500.00 23,00,000 230.00
Increase / (Decrease) during the period 2,00,00,000 2,000.00 27,00,000 270.00
Shares outstanding at the end of the period 2,50,00,000 2,500.00 50,00,000 500 00
Issued. Subscribed & Fully Paid U'p
At the beginning of the Period 32,10,218 321.02 21,50,000 21500
Shares Issued for consideration during the year 6,79,118 6791 10,60,218 106 02
Shares issued through bonus during the year 717,78,672 777.87 - -
Total Qutstanding at the end of the year 1,16,68,008 1,166.80 | 32,10,218 321.02

Termy/Rights attached to the Equity Shares
The company has only one class of equity share having par value of Rs 10/- per share Each holder of equity shares is entitled to one vote per share

The Company has declared bonus Shares at the Members Meeting held on 20/11/2024  at the ratio of 2 Equity shares of Rs 10/~ Each for every 1 Equity shares of Rs 10/- each
held, resulting in the issuance of bonus shares in the proportion of 2:1 i e 2 (two) new equity shares of Rs 10 each for every 1 (one) existing equity share of Rs 10/- each fully
paid up held by the shareholders, by capitalization of a sum of Rs.7,77,86,720/- (Rupee Seven Crores Seventy Seven Lakhs Eighty Six Thousand Seven Hundred and Twenty
only) from the Reserves and Surplus based on the Nine months audited Financial Statements of the Financial Year 2024-25

Rights, preferences and restrictions attached to equity shares:

Tlie Company has only one class ot equity shares having a par value of ¥ 10/~ per share, Each holder of equity shares is entitled to one vote per share The dividend, if any,
proposad by the Board of Directors is subject to the approval of the shareholders at the ensuing annual general meeting. In the event of liquidation of the Company, the holders
ol equity shares will be entitled to receive remaining assets ot the Company, after distribution of all preferential amounts in the proportion of equity shares held

DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF SHARES: (Amount in T Lakhs)
As at December 31, 2024 As at March 31, 2024
NAME OF SHAREHOLDERS No. q[);' :]:;ares % Holding No. 11); esll‘;ares % Holding

Equity shares of Rs. 10 each fully paid-up
(a) Deepak Parasuraman 19,71,996 16.90% 6.37,332 20.48%
(b) M/s Shreshtha Business Solutions LLP 24,84.204 21 29% 7,78,068 24.24%
(c) Annamalai T - 000% 4,00.000 12.46%
(d) Manjula Annamalai 6,00,000 5.14% - -
(¢) Balasubramanian 7,08,570 6.07% 1.67,890 5.23%
() Kishan Raj Jain B 11,.22,003 9 62% -

Total 68,86,773 59.02% | 20,03,290 62.40%

Note: The Company has not issued shares for consideration other than cash or bought back shares
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DETAILS OF SHAREHOLDING OF PROMOTER / PROMOTER GROUP:

(Amount in T Lakhs)

As at December 31, 2024 As at March 31,2024
[}
NAME OF PROMOTER / PROMOTER GROUP No. of shares| ., .. . [No. of shares T 7% 9f Change
% Holding % Holding | duing the Year
Held Held
Equity shares of Rs. 10 each fully
(a) Deepak Parasuraman 19,71,996 |  16.90% 6,57,332 | 2048% (3.58%)
{b) M/s Shreshtha Business Solutions LLP 24 84.204 21.29% 7.78.068 24 24% (295%)
(c) Amba Sankar 42,999 | 0.37% 14333 | 045% (0.08%)
(d) Kannan Ramakrishnan 1,97,796 1.70% 635932| 205% (0.36%)
(e) Kishan Raj Jain B 11.22,003 9.62% - 0.00% 962%

NOTE-2 : RESERVES AND SURPLLUS

(Amount in T Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
(a) Seeurity Premium
Opening Balance 4,600.75 360.00
Add Additions during the Year 3,11389 424075
Closing Balance 7,714.64 4,600.75
(b) Surplus
Opening Balance 1,722.39 56425
Add: Additions during the Year 202579 1,158.13
Less: Bonus Shares Issued (777.87) -
Closing Balance 2,970.31 1,722.39
Total 10,684.95 6,323.13
NOTE-3 : LONG-TERM BORROWINGS (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Secured
Term Loans:
i From Banks 4123 1.75
ii. From Others 722.39 «
Unsecured
Term Loans:
{. From Banks 1020 5337
ii. From Others 621 -
TOTAL 780.03 57.11
Details of Secured Loans as on 31st December 2024
Closing
9 FRE s 1 Rate of RUCHEDS Instalment Starting Balance as at
Particulars Repayment (in Date of Loan Instalments
Interest (p.a.)| . Amount Date December 31,
months) (in months)
2024
Yes Bank - Car Loan 60 23-11-2020 1375% 0 023 | 135-12-2020 -
ICICT Bank Limited - Car Loan 60 30-09-2024 933% 58 077 | 10-11-2024 3363
ICICI Bank Limited - Car Loan 60 03-12-2024 9 30% 60 029 | 10-01-2025 14 00
Cholamandalam Investment and
Finance Company Limited - Business 180 29-08-2024 11 75% 177 885 | 05-10-2024 742 36
Loan
Total 791.99
Less: Current Maturities classitied 2837
under Short Term Borrowings 9
Net Balance 763.62




I The term loan from Yes Bank is for purchase ol car which had an outstanding balance of Rs. 4.08,575/- as on 31st March 2024 has been closed during the period which was

secured against hy pothecation of the car

2 The term loan trom [CICI Bank is for purchase of vehicle having an outstanding balance of Rs. 35,62,883/- as on 31st December 2024 is secured against hypothecation of

the car

3, The term loan from ICICI Bank is for purchase of vehicle having an outstanding balance of Rs. 14,00,000/- as on 3!st December 2024 is secured against hypothecation of’

the car.

4. The term loan from Cholamandalam Investment is for business purpose having an outstanding balance of Rs. 7.42,36.162/- as on 31st December 2024 is secured against

property.

Details of Secured Loans as on 31st March 2024

(Amount in ¥ Lakhs)

Terms of, Rate of Nopr0 Instalment | Startin, Closing
Particulars Repayment (in Date of Loan Sntcrest (0.0 Instalments e Date g Balance as at
months) P-4)l (in months) March 31, 2024
Yes Bank Car Loan 60 23-11-2020 13.753% 20 Months 023 | 15-12-2020 4.09
Less Current Maturities classified n 34
under Short Term Borrowings I
Net Balance 1.75
Details of Unsecured loans as on 31st December 2024
Closing
Terms of No of O/s s
Particulars Repayment (in Date of Loan Sanctioned aate of Instalments dos et Stng Eaiaasn 4 At
Interest (p.a.)| . Amount Date December 31,
months) (in months)
2024
Unity Small Finance Bank 36 03-10-2023 18.00% 22 1.11|04-11-2023 20 60
Bajaj Finance Limited 24 23-05-2023 18.00% 6 1.54 (02-07-2023 876
SMFG India Credit Company Limited 19 04-03-2024 18.50% 9 1.94 |04-04-2024 1620
Kisetsu Saison Finance India 24 23-09-2023 18 50% 10 1.08 |03-11-2023 992
Hero FinCorp Limited 36 03-06-2023 17.50% 18 1.09 [03-07-2023 1712
Total 72.60
Less: Current Maturities classified 575
under Short Term Borrowings
Net Balance 16.41
Details of Unsecured loans as on 3tst March 2024
Closing
Terms of No of O/s
Y £ P Rate of Instalment | Starting Balance as at
Particulars Repayment (in Date of Loan Sanctioned Mt I}nstalments P Date December 31,
months) (in months) 2024
Unity Small Finance Bank 36 03-10-2023 18.00% 31 1.11 |04-11-2023 27,27
Bajaj Finance Limited 24 23-05-2023 18.00% 15 1.54 |02-07-2023 2051
SMFG India Credit Company Limited 19 04-03-2024 18.30% 18 1.94 |04-04-2024 3031
Kisetsu Saison Finance India 24 23-09-2023 18 50% 19 1.08 |03-11-2023 17 63
Hero FinCorp Limited 36 03-06-2023 17.50% 27 1.09 |03-07-2023 2415
Total 119.88
Less: Current Maturities classified 6452
under Short Term Borrowings -
Net Balance 55.37
NOTE-4 : DEFERRED TAX LIABILITY (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Deferred Tax Liability
On Account of Depreciation 6718 4704
On Account ot Gratuity (2.21) (1.77)
On Account of Preliminary Expenses 91 94 7030
TOTAL 156.91 115.56
- EA




NOTE-3 : LONG-TERM PROVISIONS

{Amount in T Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Long Term Provision
Provision for Gratuity 875 7.00
TOTAL 8.75 7.00
NOTE-6 : SHORT-TERM BORROWINGS (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Secured
Current Maturities of Long-term borrowings 28 37 234
Bank Overdraft & Cash Credit* 108 74 12091
Unsecured
Current Maturities of Long-term borrowings 3619 7523
TOTAL 193.31 198.47
#*Details of Bank overdraft and Cash Credit facilities comprising of its nature, rate of interest, security, etc are given below:
Nature of Facility Name of Institution/Banks As at December 31, 2024 As at March 31, 2024
Cash Credit ICICI BANK 107 14 12091
Overdraft KOTAK MAHINDRA BANK 1.60 -

ICICI Bank - Cash Credit

The Cash Credit Facility from ICICI Bank have been sanctioned for an amount of Rs. 20 Crores , which have been arranged by securing the Current Assets held over time and
a fixed deposit held with ICICI Bank Limited, sanctioned at interest rate of 6.30% p a and Spread 3 25% p a as on December 31, 2024 , the interest factor will reset itself upon
every 3 months The cash credit facility is renewed August 30, 2024 and will be valid upto August 29, 2025

Kotak Mahindra Bank - Cash Credit

The Overdraft Facility from Kotak Mahindra Bank have been sanctioned for an amount of Rs 5 Crores , which have been arranged by securing the fixed deposit held with
Kotak Mahindra Bank Limited, sanctioned at interest rate of 7,40% p.a and Spread 1% p a as on December 31, 2024, the interest factor will be based on the interest rate on.the
Fixed Deposit added by a 1% spread. The cash credit facility is availed on November 28, 2024 and will be valid upto November 15. 2025

NOTE-7 : TRADE PAYABLES

(Amount in ¥ Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
(A) Total Qutstanding dues of Micro, Small and Medium Enterprises 261 0.80
(B) Total Outstanding dues of Creditors Other than Micro, Small and Medium Enterprises 384 98 54 83
TOTAL 387.59 55.63
Dues Of Small Enterprises And Micro Enterprises
Particulars As at December 31, 2024 As at March 31. 2024
(a) Dues remaining unpaid to any supplier at the end of each accounting vear
-Principal 261 080
-Interest on the above - -
(b) the amount of interest paid by the buyer in terms ot section 16 of the Micro. Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond the - -
appointed day during each accounting year:
‘?'@ P L




(c) the amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under the Micro. Small

and Medium Enterprises Development Act, 2006:

(d) the amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

TOTAL 2.61 0.80
Trade Payables ageing schedule As at December 31, 2024 (Amount in T Lakhs)
Particulars Qutstanding for following periods from due date of payment
<1 Year 1-2Years | 2-3 Years | >3 Years Total
(A) Total Outstanding dues of Micro, Small and Medium Enterprises 261 - - - 261
(B) Total Outstanding dues of Creditors Other than Micro, Small and Medium Enterprises 38498 - - - 38498
(C) Disputed dues of Micro, Small and Medium Enterprises - - - - -
(D) Disputed dues of Creditors Other than Micro, Small and Medium Enterprises = = - - -
TOTAL 387.59 - - - 387.59
Trade Payables ageing schedule As at March 31, 2024 (Amount in T Lakhs)
Particulars Quitstanding for following periods from due date of payment
<1 Year 1-2Years | 2-3Years | >3 Years Total
(A) Total Outstanding dues of Micro, Small and Medium Enterprises 0 80 - - - 0.80
(B) Total Outstanding dues of Creditors Other than Micro, Small and Medium Enterprises 54 83 - - - 54.83
(C) Disputed dues of Micro, Small and Medium Enterprises - - - - -
(D) Disputed dues of Creditors Other than Micro. Small and Medium Enterprises - - - - -
TOTAL 55.63 - - - 55.63

Note : Based on the information available with the Company, there are outstanding dues to Small and Micro enterprises as required to be disclosed under the Micro, Small and
Medium Enterprises Development Act, 2006. The information regarding Micro and Small enterprises has been determined to the extent such parties have been identitied on the

basis of information available with the Company

NOTE-8 : OTHER CURRENT LIABILITIES

(Amount in T Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Audit Fees Payable 2400 500
Salary Payable 3121 17 48
Other Pavables 068 -
Corporate Credit Card Payable 9261 -
Advance from Customers 71.19 170.52
CSR Payable 970 -
[nterest accrued but not due 129 -
Statutory Dues Payable
TDS Pavable 21517 143 07
Professional tax payable 011 -
GST Payable 216 49 3908
Labour Weltare Fund Pavable 000 -
Provident Fund Pavable 0 8t 124
TOTAL 663.28 396.40
NOTE-9 : SHORT-TERM PROVISIONS (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Provision for Income Tax 638 17 24102
Provision for Gratuity 002 003
TOTAL 638.19 241.05
i, ¢ L




NOTE-10: PROPERTY. PLANT AND EQUIFMENT, INTANGIBLES AND DEFRECIATION

Mt December 2024 Atz an & Lakhyd
Gross Block Accomulatesd Depreciuti Net Bluck
Particnlars Addditions for Deiativs for December 31 Deprecigtion Depreciation | December 31, December 31,1 March 31
1l 2, ' 11 13 . .
Al L 2024 Ihe yeur ﬂ!c year nd Aty 304 fuar the Year Adljorzmcily wa deletion W piird] 2024
Adjustmenis
Praperty. Plunt and Equipment =
Mgt Components & Equipmeni FIEO0N el 2451 1% &2 = - 4333 AR hd
Qilige Equipmens 1444 k0 - 1724 20 L1 - - E 1343 |
Compuier A 2 N4z - 20 021 nan - - il (B (IR0
Farmibure and Frttnies - 134 - 134 = ik = - [ (B2t -
Mutor Yehacle - Mawr car 9.00 47.0€ 900 ATAF 353 130 =000 4.03 {RE A 547
| Total 55059 | © T T E2 9.00 59370 0,28 2103 41,0 403 4.7 2152 22031
31st March 2024 [ Aspiapant in 7 Lukds)
Gross Bluck Accumuluted Deprecidtion Net Blick
Particolars Aditions for | Deletions for | Murch 31 Depreciatiom x Depresintion | March 31, | Maorch 31, Murch 31,
£l g Bl !
Aprl 00,00 ) e | s oz (AR e veur | MISEE | et 204 I 1023
Property, Plunt and Equipment
Aursrall Componcnes & Equipmen) - 52598 - 525,98 - 2451 - - bl a7 -
OiTier Equipment 114 1330 - [EXZ] nsi 151 | - - I 1241 a3
1
Computer | - L7 - L7 - 021 | - - [} i -
Muotor ¥, &= Mathr car 900 - 900 | 246 107 | - - 33 £47 I Ad
Total | 10.14 54045 - 55059 297 2730 [ - - 13028 52031 117
Notes:-
1) Adj shown in the lated depreciation compriscs of depreciation of motor vehicle Lo the extent of Rs 1 63 Lakhs which was carlier omitted to be reported duc to error The same is reported in the Statement of Profit

and Loss as a prior period item
2) Intangible Asset comprising of Air Operator Permil, have been dercognized during the year as they do not fulfill the requirements of AS 26 The same has been presenied in Other non-current assets as EIS Costs since il comprises
of natwe of deferred revenue expenditure




NOTE-11 : LONG-TERM LOANS AND ADVANCES

(Amount in T Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Security Deposits 3,509.38 2.051.08
TOTAL 3,509.38 2,051.08
NOTE-12 : OTHER NON-CURRENT ASSETS (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Entrv into Service 223,22 1.892 19
Pre Operative Expenses 488 19,30
TOTAL 2,236.10 1,911.69
NOTE-13 : INVENTORIES (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31,2024
Inventories - Materials,Spares & Consumables 861 11 671 48
TOTAL 861.11 671.48
NOTE-14: TRADE RECEIVABLES (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Undisputed Trade Recervable Considered Good 2,274 23 65991
Undisputed Trade Receivable Considered Doubtful - -
Disputed Trade Receivable Considered Good = =
Disputed Trade Receivable Considered Doubtful -
Less: Bad debts provision - -
TOTAL 2,274.23 659.91

Trade Receivables ageing schedule As at December 31, 2024

(Amount in T Lakhs)

Outstanding for following periods from due date of payment
AT <6 Months 6Months -1} | 5 Years | 2-3 Years | >3 Years Total
Year
Undisputed Trade Recervable Considered Good 227423 < - - - 2274723
Undisputed Trade Receivable Considered Doubttul = a & = = 5
Disputed Trade Receivable Considered Good = = a = - =
Disputed Trade Recetvable Considered Doubtful - - =
Less: Bad debts provision 5 5 = - - -
TOTAL 2,274.23 - - - - 2,274.23
Trade Receivables ageing schedule As at March 31, 2024 (Amount in Z Lakhs)
Outstanding for following periods from due date of payment
Ay < 6 Months 6 Months-1) 1.2 Vears | 2-3 Vears | >3 Years Total
Undisputed Trade Receivable Considered Good 656,04 - 3.87 - 659.91
Undisputed Trade Receivable Considered Doubtful = - = = - =
Disputed Trade Receivable Considered Good . - = = . =
Disputed Trade Recervable Constdered Doubttul = - = - - -
Less Bad debts provision = = = = & =
TOTAL 656.04 - 3.87 - - 659.91




NOTE-15: CASH AND CASH EQUIVALENTS

(Amount in T Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Cash & Cash Equivalents
i) Cash on Hand 576 36,35
ii) Balance with Banks in Current Accounts
(A) In Current Accounts 153.92 776.86
(B) In Deposits 500 00 -
iii) Bank deposits with more than twelve months maturity 2,000.00 =
TOTAL 2,659.68 833.42
NOTE-16 : SHORT TERM LOANS AND ADVANCES (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Advances from Related Parties 466 89 311.60
Advances to Suppliers 1,506 28 73549
Advances to Employees 810 -
TOTAL 1,981.26 1,047.09
NOTE-17: OTHER CURRENT ASSETS (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Balance with Revenue Authorities 48 93 19.74
Other Short Term Advances 79 42 066
Accrued Interest on Fixed Deposits 36 88 -
Prepaid Expenses 447 59 -
TOTAL 612.82 20.40
NOTE-18 : REVENUE FROM OPERATIONS (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Sale of Services
Domestic Operations 3,215 40 1,464 49
International Operations 10,379.67 9.184,20
TOTAL 13,595.06 10,648.69
NOTE-19: OTHER INCOME (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31,2024
[nterest Income 3745 0.37
Net Foreign Exchange Gain 76 31 2305
Other Non-operating Income (Refer Note below) 025 -
TOTAL 114.01 23.42
Details of Other Non Operating Income (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Other Non-operating Income:
Scrap Sales 025 -
TOTAL 0.25 -




NOTE-20 : DIRECT OPERATING EXPENSES

(Amount in T Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Purchase of Spares and Consumables
Purchase of Spare Parts and Rotables 049 904.55
Purchase of Consumables 25530 7722
Add: Opening Inventories 671.48 -
Less: Closing Tnventory (861.11) (67148)
Sub Total (A) 66.16 310.28
Direct Expenses
Aircraft Lease Charges 840.52 30957
Crew Transport & Hotel Charges 6067 3617
Aircraft Handling Charges 35551 170.65
Aircraft Charter Charges 7,500 21 7.529.45
Aircraft Maintenance 174.13 128.05
Aircraft Fuel Expenses 377 80 143 60
Crew Salary & Allowance 12628 4497
Maintenance Program -
- MRO Fees 39322 125.63
- CAMO Fees - 936
Professional Fee 36.53 10.84
Aircraft Insurance 3746 12.49
DGCA Fee 009 1.53
Other Aircraft Charges 1488 837
Other Direct costs 299.02 91492
Sub Total (B) 10,216.31 8,622.59
TOTAL (A+ B) 10,282.47 8,932.87
NOTE-21: EMPLOYEE BENEFITS EXPENSES (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Salaries & Wages (Refer Note below) 27015 8121
Employer's Contribution to Welfare Funds 294 220
Emplovees Gratuity 174 639
Staff Welfare 6359 4.64
TOTAL 338.43 94.64
Note: SALARIES & WAGES (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Salary 24719 57.21
Director's Remuneration 2296 24,00
TOTAL 270.15 81.21
NOTE-22: FINANCE COSTS (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Interest Expenses - Borrowings 11931 46 68
Bank and Processing Charges 24 30 3326
TOTAL 143.61 79.95

N




NOTE-23: DEPRECIATION & AMORTISATION EXPENSES

(Amount in ¥ Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Depreciation on Assets- Tangible 2293 27 30
TOTAL 22.93 27.30
NOTE-24: OTHER EXPENSES (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Audit Fee 26 50 500
Business Promotion Expenses 13.09 1833
Printing & Stationery 370 370
Rates & Taxes 33.01 11.16
Telephone & Internet Charges 0.69 0.33
Website Charges 165 005
Office Expenses 467 1.73
Postage & Courier 057 034
Software Subscription 1.05 005
Power & Fuel 216 411
Office Rent 61.87 4428
Traveling & Conveyance 5201 19.40
Insurance 0.99 017
Professional and Consultancy Charges 619 847
Brokerage & Commission 258 24 89
Loss on Sale of Property, Plant and Equipment 197 -
CSR Expenses 9.70 -
Repairs & Maintenance 336 332
TOTAL 225.77 145.74
PAYMENT TO AUDITORS (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Statutory Audit Fees 400 4.00
Tax Audit Fees - 1.00
Other Services 2250 =
TOTAL 26.50 5.00
CSR EXPENSES
Particulars As at December 31, 2024 As at March 31, 2024
(i) Gross amount required to be spent 9.70 -
(ii) Amount apporved by the board to be spent 9.70 -
(iii) Amount of expenditure spent = -
(iv) Amount of provision made 9.70 -
TOTAL 9.70 -
Note -

For the financial yvear 2024-25, the unspent CSR obligation as on Decemeber 31, 2024 will be spent by company till the end of financial year i.e. by March 31, 2025




NOTE-25: CALCULATION OF BASIC & DILUTED EPS

(Amount in F Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Net Profit /(Loss) attributable to Equity Shareholders (A) 2,02579 1,158 13
Weighted average number of equity shares outstanding during the period (B) (In Nos.) 1,14,21,027 77.78.672
Basic & Diluted EPS (In Rs.) (A/B) 17.74 14.89
STATEMENT OF EARNINGS PER SHARE AS RESTATED {Amount in & Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
PAT as per P&L Account for Basic EPS 202579 1,158 13
PAT as per P&L Account for Diluted EPS 2,025.79 1.158.13
Basic EPS 17.74 11.16
Weighted Average Number of Equity Shares at the end of the Year / Period 11421 103.81
Diluted EPS 17.74 11.16
Weighted Average Number of Equity Shares at the end of the Year / Period (Pre - Bonus 114.21 103 81
Net Worth 11,851.75 6,644.16
Current Assets 8,389.10 3,232.30
Current Liabilities 1,882.37 891.55
EBITDA 2,860.27 1,532.06
Earnings Per Share (Notel*)
Basic (Rs.) 17.74 1116
Diluted (Rs.) 17.74 11.16
Net Asset Value Per Equity Share (Rs.) 101.57 20697
Return on Net Worth (%) 17.09% 17 43%
Current Ratio 446 3.63

*Note 1: EPS and DPS for period ended 3 1st December 2024 is not annualised
Ratios have been calculated as below

Basic and Diluted Earnings Per Share
Return on Net Worth (%)
Net Asset Value per equity share

NOTE-26 : RELATED PARTIES TRANSACTION

Restated Profit after Tax available to equity Shareholders

Weighted Average Number of Equity Shares at the end of the year / period

Restated Profit after Tax available to equity Sharcholders

Restated Net Worth of Equity Shareholders

Restated Net Worth of Equity Shareholders

Number of Equity Shares outstanding at the end of the year / period

Name of the Party Nature of RP

Relationship

1 Mr Deepak Parasuraman Managing Director
2 Mr Kannan Ramakrishnan Director

3. Mr Ambashankar

4 M/s Shreshtha Business solutions LLP

5 M/s Afcom Holdings Limited

Whole Time Director
Promoter Group
Group Company

6. Sanjay Srintvasan
7 M/s Chryseum Corporate Services (P) Ltd

Key Managerial Personnel
Group Companv

Chairman cum Managing Director

Director

Whole Time Director

Company controlled and influenced by Designated Partner
Company controlled and influenced by directors

Chief Financial Officer
Company controlled and influenced by director
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TRANSACTION WITH RELATED PARTIES DURING THE YEAR

(Amount in T Lukhs)

For Nine Months Ending
December 31, 2024 FY 2023-2024
Amount
Name of the Related Party Nature of Trasaction Trasactions |(Receivable)/| Trasactions Am.mlm
- . (Receivable)/
During the |Payable as at] During the
Year December Year Payable as at
March 31, 2024
31,2024 2
Unsecured Loan taken - 271598
Unsecured Loan Repaid . . 2,666 29 )
Advance towards services 466.89 (466.89) - =
Sales - Chartered Fees - - - -
Profession Fee 2.89 - - -
Shreshtha Business Solutions LLP Reimbursement made against Expenditure 2.46 - 0.06 -
Recruitment Fees 023 - - -
Receipts towards issue of shares - - 935.93 -
A) attributable to paid up share capital - - 17.81 -
B) attributable to securities pramium - - 938.12 -
Unsecured Loan taken 561.30 75.84
Unsecured Loan Repaid 561 30 ) 7640 )
Receipts towards issue of shares - - 50.00 -
| A) attributable to paid up share capital - - .43 -
ERESISHEREAE B) attributabie to securities premium - - 4857 -
Reimbursement made against Expenditure 39.04 012 69.62 (0.34)
Remuneration Paid 17.75 1587 19.79 0.44
Unsecured Loan taken 20337 670.18
Unsecured Loan Repaid 293,37 B 670.18 )
Kannan Ramakrishnan Reimbursement made against Expenditure 048 (0 29) 3.32 232
Receipts towards issue of shares - 230.00 =
A) attributable to paid up share - - 6.59 -
B) attributable to securities premium = F- 223 41
Unsecured Loan taken 6.26 -
Unsecured Loan Repaid 6.26 N 22.80 B
Reimbursement made against Expenditure - - 0.17 -
Deepak Parasuraman Receipts towards issue of shares - - 200.00 -
A) attributable to paid up share capital - - 573 -
B) attributable to securities premium - - 194 27 -
Remuneration Paid 811 .20 -
Sanjay Srinivasan Remunera[ion Paid . ‘ 454 - - -
“ Reimbursement made against Expenditure Z = = =
. - Unsecured Loan taken - 901,85
Afcom Holdings Limited Unsecured Loan Repaid 311 60 - 283 44 (311.60)
Unsecured Loan given - - 87195
Chryseum Corporate Services Pvt Limited Repayment of loan given - - 966.20 =
Advances towards services - =

NOTE-27 : PROVISION FOR GRATUITY

Gratuity - The Present value of obligation 1s determined based on actuarial valuation using the Projected Unit Credit Method. This method considers each period of service as
giving rise to an additional unit of benefit entitlement and measures each unit separately to build up the final obligation

Interest cost: It is the increase in the Plan liability over the accounting period resulting from the operation of the actuarial assumption of the interest rate
Current Service Cost: is the discounted present value of the benefits from the Plan's benetit formula attributable to the services rendered by employees during the accounting

period

Actuarial Gain or Less. occurs when the experience of the Plan ditfers from that anticipated from the actuarial assumptions. [t could also occur due to changes made in the

actuarial assumptions

L
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(i) RECONCILIATION OF OPENING AND CLOSING BALANCE OF GRATUITY OBLIGATIONS:

(Amount in ¥ Lakhs)

Mortality rate during employment Indian

Indian Assured Lives
Mortality (2012-14)
Ultimate

Particulars As at December 31, 2024 As at March 31, 2024
Net Liability as at the Beginning of the Period (Note 1*) 7.03 -
Net Expenses in P/L A/c 174 -
Benetits Paid - -
Net Liability as at the End of the Period 877 =
Present Value of Gratuity Obligation (Closing) 8.77 =
(ii) EXPENSES RECOGNISED IN STATEMENT OF PROFIT AND LOSS DURING THE YEAR: (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Interest Cost 0.38 -
Current Service Cost 432 -
Past Service Cost - -
Expected Return on Plan Assets = 54
Curtailment Cost (Credit) - =
Settlement Cost (Credit) - -
Net Actuarial (gain) / loss (3.16) -
Net Expenses to be recognized in P&L 1.74 -
TOTAL 1.74 -
(iiiy CHANGES IN BENEFIT OBLIGATIONS: (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Opening Defined benefit Obligation (Note 1*) 7.03 -
Current Service Cost 4.52 -
Interest Cost for the Year 038 -
Actuarial losses (gains) (3.16) -
Benefits Paid - -
Closing Defined Benefit Obligation 871 -
TOTAL 8.77 -
(iv) ACTUARIAL ASSUMPTIONS: (Amount in T Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024
Rate of Discounting 7.08% -
Salary Escalation 3.00% -
Attrition Rate 10.00% -

*Note |

NOTE-28 : CONTINGENT LIABILITY

The Gratuity provision untill the year ended 31st March 2024 is adjusted in Reserves and surplus of the period ending 3 st December 2024

(Amount in T Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
Claims against the Company not Acknowledged as Debt*
TDS demand 16.65 -
Goods and Services Tax 22612 -
Income Tax Demand 2689
Other money tor which the Company is Contingentlv liable - -
TOTAL 269.66 -
Notes *
TDS demand

The Company has TDS demand as per TRACES due to interest and late fees for the total demand amount of Rs 16.63,170/-, However the company has plans to file
rectification against the outstanding TDS with the appropriate authorities and the company is confident of obtaining relief from the demand

D
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Goods and Services Tax

The Company has demand in GST for Rs 2,26,11,913/- for FY 21-22 with respect to claim of ITC for an inadvertent error of reporting zero value in the GST Annual return
The same has been taken up by the company with the GST department and submitted the relevant proof substantiating it. Since it was an inadvertent error, in all likelihood the
order may be reversed by the department.

Income Tax Demand

The company has received an Income tax order passed for a demand amount of Rs. 26,838,780/~ for the AY 2021-22, the company has submitted their response and the matter ts
pending with the Income Tax department. The company is confident of obtaining reliet trom the demand

NOTE-2Y9: RATIO ANALYSIS (Amount in  Lakhs)

) As at December 31, 2024 As at March 31, 2024
Particulars - = S -

Numerator Denominator Ratio Numerator Denominator Ratio

Current Ratio (in times) .
2

Current Assets / Current liabilities 8,389 10 1,882.37 4.46 3,232.30 891.55 3.63
Debt-Equity Ratio (in times) . = ==
Total Outside Liabilities / Total Shareholder's Equity 733N  1185L75 0.08 233590 6646 00
Debt Service Coverage Ratio (in times) 5 a7 . _
EBITDA / (Interest + Principal) 2,862 41 147 68 19.38 1,498 85 49.02 30.57
Return on Equity Ratio (in times)
(Net Profit After Taxes - Preference Dividend if any) 2,025.79 9,247 95 0.22 1,158.13 3,422.08 0.34
/Average Shareholders tund
Trade Receivables Turnover Ratio N
Credit Sales / Average Trade Receivables 13,595.06 1,467.07 9.27 10,648.69 628.81 16.93
Inventory Turnover Ratio (in times)
COGS or sales / Average Inventory Ll Lo LE NA NA NA
Trade payable Turnover Ratio (in times) ,, 5
Credit purchases/ Average Trade Payables 10,472.10 22161 4i1:25 2.604.36 136:43 1040
Net Capital Turnover Ratio (in times)
Cost of Goods Sold (or) Sales / Average working 10,282 47 4,423.74 2.32 8,932 87 1.734 04 515
capital
Net Profit Ratio (in %) ” e o .
Net Profit / Total Sales 202579 13,595.06 0.15 1.15813 10,648 69 0.11
Return on Capital Employed (in %) . e _
(EBIT / Capital Employed) * 100 283734 12,825.08 0.22 1,504 76 6,899 74 0.22
Return On investment (in %)
(Income generated from investment funds / Total NA NA NA NA NA NA
Investment)

ADDITIONAL DISCLOSURES WITH RESPECT TO AMENDMENTS TO SCHEDULE IIT AS RESTATED

(i) The Company have no immovable property whose title deeds are not held in the name of the company
(ii) The Company has not revalued its Property, Plant and Equipment during the reporting years.
(iif) Loans and Advances granted to Promoters. Directors. KMP and Related Parties:

There are no Loans and Advances in the nature of loans that are granted to promoters, directors, KMP's and the related parties either severally or jointly with any other

person, that are repayable on demand.

{iv) The Companv does not have anv Capital Work in progress in anv of the financial vears
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(v) The Company has Intangible Assets under development comprising of part payment made towards acquiring of Trademark, as at the end ot balance sheet date 31st Dec
2024

Ageing Schedule of Intangible Assets under development as on 31st Dec 2024
(Amount in T Lakhs)

Particulars Less than | vear 1-2 2-3 More than 3 vears Total

Projects in progress:-

Trademark 070 - - = 0.70

Projects temporarily suspended - - - - -

The are no intangible assets under development for the balance sheet dated 31 st March 2024, 31st March 2023, 31st March 2022.
(vi) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under the
Benami Transactions {Prohibition) Act, 1988 and rules made thereunder

(vity The Company has made borrowing from the banks or financial institutions on the basis of security of current assets, and the statements of current assets as required to be
filed by the Company with any the banks or financial institutions are done periodically and are in accordance with the books of accounts
(vii1) The Company is not declared as wilful defaulter by any bank or financial institution or other lender
(ix) The Company has not entered into any transactions with companies struck off.
{x) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
(xi) The Company has no subsidiaries with one layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017
(xii) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013
(xiii) Utilisation of Borrowed funds and share premium:
A The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or

entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ot the Company (Ultimate Beneticiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

B. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identitied in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(xiv) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the period

in the tax assessments under the [ncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)
(xv) The Company has not traded or invested in Crypto currency or Virtual Currency during the year

(xvi) EARNINGS IN FOREIGN CURRENCY (Amount in ¥ Lakhs)
Particulars As at December 31, 2024 As at March 31, 2024

Expoierrics 10,379.67 9,184.20

TOTAL 10,379.67 9,184.20




(xvii) EXPENDITURE IN FOREIGN CURRENCY

(Amount in  Lakhs)

Particulars As at December 31, 2024 As at March 31, 2024
_Subscription 914 10.22

Professional Fees 5 -
Purchase ot Spares & Consumables _ 5018 400.42
'Employee benefit expenses 50.86 79.16
Aircraft Charter Charges 7,500 21 752313
Data Processing Charges - 4298
Lease Rental 756 46 82792
AMC Charges 233 80 280.74
8,600.66 9,164.57

TOTAL

(xviii) Disclosure on applicability of Segment Reporting

As the company’s operations are not divided into different business segments or various geographical locations, so the disclosure requirement as per AS 17 are not applicable

and no segment information is provided

(xix) Figures for the previous year have been re-classified / re-arranged / re-grouped, wherever necessary to conform to current year classification as per the requirement of

Revised Schedule IIT to the Companies Act, 2013.

(xx) There are no changes in Accounting Estimates and Accounting Policies made by the Company for the period ended 31st Dec 2024

(xoti) The Company has not declared dividend during the period under review

(xcxii) Prior period items comprises of items due to error or omission in the earlier years. The same amounts to an increase of profit of Rs, 42.91 lakhs, which has been

seperately diclosed in the statement of profit and loss
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