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Date: April 19, 2025

To,

The Board of Directors

Flysbs Aviation Limited

Plot no. 16 (NP), 3rd Floor, Indiqube Palmyra,

SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate,
Chennai, Chennai City Corporation, Tamil Nadu — 600032, India.

Ref: Proposed initial public offering of cquity sharcs of face value of T 10/- (Rupees Ten only) each (the “Equity
Shares”) of Flysbs Aviation Limited (the “Company”) comprising a fresh issue of the Equity Shares of (le

Company (“Issuc”)

Sub: Consent Letter from the Book Running Lead Manager to the Issue

Dear Sir,

We, Vivro Financial Services Private Limited, do hereby consent to act as the Book Running Lead Manager to the
Issue (“*Book Running Lead Manager”) and to our name being inserted as Book Running Lead Manager to the Issue
in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
(collectively, the “Issue Documents™) to be filed with Securities and Exchange Board of India (“SEBI™), Nalional
Stock Exchange of India Limited (“NSE” / “Stock Exchange™), the Registrar of Companies, Tamil Nadu and
Andaman (“RoC”) and with any other regulatory or statutory body and in any other documents, which the Company

intends to file/publish in respect of the Issue, and also in all reluled advertisements and other material reluted o the
Issue.

We turther confirm the following information in relation to us is true and correct and consent to the disclosure of such
information in the Offer Documents or any other documents issued in connection with the Issue:

Name: Vivro Financial Services Private Limited

Address: 607/608, Marathon Icon, Opp. Peninsula Corporate Park,
Off. Ganpatrao Kadam Marg, Veer Santaji Lane,
Lower Parel, Mumbai — 400 013, Maharashtra, India.

Telephone: +91-22 6666 8040;

E-muail: vestlsgivivio et

Website: VAT N IVIO il

Investor Grievance E-mail: IV CSLOTS UV IVIo el

Contact Persun: Avadhy Rajyaguru / Hardik Vanpariya

SERI Registration Number:  INM0O00010122
7
Logo : \/ l \ R(_)

We confirm that we are registered with the SEBI and that such registration is valid as on date of this letter. We enclosed
a copy of our registration certificate and declaration regarding our registration with SEBI in the required format as
Annexure A. We also certify that we have not been prohibited from SEBI, any other regulatory authority, court or
tribunal to act as an intermcdiary in capital market issucs. We also authorize you to deliver a copy of this letter of
consent to the Stock Cxchange, RoC and SEBI, pursuant to the provisions of Scction 26 of the Companics Act, 2013
and other applicable laws or any other regulatory authority as required by law.

Further, except as disclosed below, as on the date, we confirm that neither we nor our associates hold any Cquity
Shares of the Company. We confirm that we are not an ‘associate’ of the Company as defined under the Securities
and Fxchanpe Roard of India (Merchant Rankers) Repulations, 1992, as amended.




This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to deliver
this letter of consent to SEBI and the Stock Exchange pursuant to the applicable laws, or any other governmental or
regulatory authority as may be required.

We confirm that we will immediately inform the Company in writing of any changes to the information stated in this
letter until the receipt of the final listing and trading approval from the Stock Exchange of the Equity Shares issued
pursuant to the Issue and commencement of trading on the Stock Exchange. In the absence of any communication in
this regard, the information stated in this letter should be taken as updated information until the date of commencement

of listing and trading of the Equity Shares issued pursuant to the Issue on the Stock Exchange of the Equity Shares
issued pursuant to the Issue.

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the
Company in relation to the Issue and other Issue related materials.

We also agree to keep strictly confidential, until such time as the proposed transaction is publicly announced by the

company in the form of a press release, (i) the nature and scope of this transaction; and (ii) Our knowledge of proposed
transaction of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents of
the Company.

Yours faithfully,
For, Vivro Financial Services Private Limited

AL A L,Ld.—/f..ﬁ
Jayesh Vithlani
SVP - Capital Markets




Date: April 19, 2025

To,

The Board of Directors

Flysbs Aviation Limited

Plot no. 16 (NP), 3rd Floor, Indiqube Palmyra,

SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate,
Chennai, Chennai City Corporation, Tamil Nadu — 600032, India.

Ref: Proposed initial public offering of equity shares of face value of T 10/- (Rupees Ten only) each (the “Equity
Shares™) of Flysbs Aviation Limited (the “Company”) comprising a fresh issue of the Equity Shares of the
Company (“Issue™)

Sub: Consent Letter from the Book Running Lead Manager to the Issue

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange
Board of India as a Category-1 Merchant Banker are true and correct:

Sr. No. Particulars Details

1. Registration Number INMO000010122

5 Date; of-reglstratlon/ date of _last ?enewal of registration/ date of May 28, 2012
application for renewal of registration

3. Date of expiry of registration Permanent Registration

4 Details of any communication from SEBI prohibiting from acting No

‘ as an intermediary '

Details of any pending inquiry/ investigation being conducted by

5. No
SEBI

6. Details of any penalty imposed by SEBI No

We also hereby enclose a copy of our SEBI registration certificate.

Yours faithfully, )
For, Vivro Financial Services Private Limited

AN

Jayedh Vithlani A
SVP — Capital Mark{¢

l




Annexure — SEBI Reglstratlon Certificate
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