CAx A. JOHN MORIS & CO.,

INDI A CHARTERED ACCOUNTANTS

Statutory Auditor’s Examination Report on Restated Financial Information of
FlySBS Aviation Limited

To,

The Board of Directors,

FlySBS Aviation Limited

(Formerly known as FlySBS Aviation Private Limited)
Plot no. 16 (NP), 3rd Floor, Indiqube Palmyra,

SIDCO Indusrial Estate, Ekkatuthangal,

Guindy Industrial Estate, Chennai,

Chennai City Corporation,

Tamil Nadu, India, 600032

(the “Company”).

Respected Sirs/ Madams,

1) We have examined the attached Restated Financial Information of FlySBS Aviation Limited (Formerly known as
FlySBS Aviation Private Limited) (the “Company” or the “Issuer”), comprising of the Restated Statement of
Assets and Liabilities as at March 31, 2025, March 31, 2024, and March 31, 2023, the Restated Statements of Profit
and Loss, the Restated Statement of Cash Flows for the year ended on March 31, 2025, March 31, 2024, and March
31, 2023, Statement of Significant Accounting Policies, and other explanatory information (collectively, the
“Restated Financial Information”), as approved by the Board of Directors of the Company at their meeting held
on 22-07-2025, for the purpose of inclusion in the Red Herring Prospectus and Prospectus (collectively known as
the “Offer Document”) prepared by the Company in connection with its proposed Initial Public Offer of equity
shares (“SME IPQO”) prepared in terms of the requirements of:

(a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act")

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (“ICDR Regulations”); and

(¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

2) The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for the
purpose of inclusion in the Offer Document to be filed with Securities and Exchange Board of India, relevant stock
exchanges and the Registrar of Companies, Tamil Nadu in connection with the proposed SME IPO. The Restated
Financial Information has been prepared by the management of the Company as per “Basis of Preparation”
paragraph stated in Note 2(i) to the Notes to the Restated Financial Information. The Board of Directors’
responsibility includes designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The Board of Directors are also responsible for
identifying and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note read

with SEBI Communication, as applicable.

3) We have examined such Restated Financial Information taking into consideration:

sy}, Royapettah, Chennai - 600 014

> Acadern
n Waebsite : wew ajohnmoris.com

o |OF

Branches : Ahmedabad / Bengaluru / Bhubaneswar [ Chittoor / Coimbatore / Delhi f Erode / .;_3uwaha:! '
Hyderabad / Jharkand / Kochi/ Madurai / Mumbai / Nagercoil / Nagpur / Surat / Thrissur / Tirunelvell/
Tiruppur / Trivandrum / Tuticorin { Visakhapatnam



CAx A. JOHN MORIS & CO.,
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(a) The terms of reference and terms of our engagement are agreed upon with you in accordance with our
engagement letter dated February 08, 2025 in connection with the proposed SME IPO of Equity Shares of
FlySBS Aviation Limited (the “Issuer Company”) on SME Platform of National Stock Change (“NSE
Emerge”)

(b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

(c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

(d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the SME IPO.

4) These Restated Financial Information have been compiled by the management from audited financial statements of
the company for the years ended March 31, 2025, March 31, 2024 and March 31, 2023 prepared in accordance with
Accounting Standards as prescribed under Section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2015 or 2021, as amended, and other accounting principles generally accepted in India, which have been
approved by the Board of Directors at their meeting held on July 15, 2025, September 20, 2024 and September 01,
2023, respectively.

5) For the purpose of our examination,

a. Auditor’s Report issued by us dated on July 15, 2025 and the financial statements of the Company for the
financial year ended March 31, 2025, and

b. Auditors’ Report issued by the Previous Auditors dated September 20, 2024 and September 01, 2023 on the
financial statements of the Company as at and for the years ended March 31, 2024 and 2023 respectively as
referred in Paragraph 4 above.

The Audit for the financial years ended March 31, 2024 and March 31, 2023 was conducted by the Company’s
previous auditors KRMM & Associates, Chartered Accountants (“the Previous Auditor). The Previous
auditors resigned during the year due to pre occupation and were not in the position to examine the Restated
Statement of Assets and Liabilities and the Restated Statements of Profit and Loss and Cash flow Statements,
the Summary Statement of Significant Accounting Policies, and other explanatory information (collectively,
the Audited Financial Information). We have performed adequate procedures to restate the Financial
Information for the said years. The Examination Report included for the said years is based solely on the report
submitted by the Previous Auditor.

6) There were no qualifications in the Audit Report issued by us and by previous auditor for the years ended on March
31, 2024 and March 31, 2023 which would require adjustments in this Restated Financial Information of the
Company.

7) Based on our examination and according to the information and explanations given to us, we report that the
Restated Financial Information:

a) Have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/ reclassifications retrospectively in the financial years ended
March 31, 2024 and March 31, 2023 to reflect the same accounting treatment as per the
accounting policies and grouping/ classifications followed as at and for the year ended March
31,2025,

Royapettah, Chennai - 600 014

Website @ wenw. ajohnmoris.com

Branches : Ahmedabad / Bengaluru / Bhubaneswar / Chittoor / Coimbatore / Delhi / Erode / ;_-_..-uwaha:! '.
Hyderabad / Jharkand / Kochi / Madurai / Mumbai / Nagerceil / Nagpur / Surat / Thrissur / Tirunelvell /
Tiruppur / Trivandrum / Tuticorin { Visakhapatnam



Tel

Mo.5, Lak

8)

9)

A@. JOHN MORIS & CO.,

INDI A CHARTERED ACCOUNTANTS

b) Have been made after giving effect to the matter(s) giving rise to modifications mentioned in

paragraph 6 above; and
¢) Have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note

The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the Audited Financial Statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us, nor should this report be construed as a new opinion on any of the financial statements referred

to herein.

10) We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

11) We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

12) Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed

with the Securities and Exchange Board of India, relevant stock exchange and Registrar of Companies,
Chennai in connection with the proposed SME IPO. Our report should not be used, referred to, or distributed
for any other purpose except with our prior consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into

whose hands it may come without our prior consent in writing.

Yours faithfully,

M/s. A JOHN MORIS & CO
Chartered Accountants
ICAI Firm Registration No: 007220S

Digitally signed by

SUBBIAH SUBBIAH MURALIKANNAN
M U RALI KAN NAN Date: 2025.07.22 19:43:50
+05'30"

S Muralikannan

Partner

Membership No.: 211698

UDIN: 25211698BMIDHW4411
Date: 22-07-2025
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FLYSBS AVIATION LIMITED
(Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)
Plot No 16(NP), 3rd Floor, Indiqube Palmyra, SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennai-600032, Tamilnadu

CIN : U62200TN2020PLC136959

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED

ANNEXURE -1
(Amount in & Lakhs)
Particulars Annx As af
No. March 31, 2025 March 31, 2024 March 31, 2023
_ I EQUITY AND LIABILITIES
1 Shareholders' Funds -
(a) Share Capital 6 1,274.68 321.02 215.00
(b) Reserves and Surplus fl 13,762.99 6,323.14 957.47
(c) Iv?oney received against share warrants - - ~ Al |
15,037.67 6,644.16 1,172.47
2 Share Application money Pending Allotment - - -
3 Non-Current Liabilities
(a) Long-Term Borrowings 8 766.49 57.11 26,89
(b) Deferred Tax Liabilities (Net) 9 17151 115.56 195 N
[ (c) Other Long Term Liabilities - N - & ]
(d) Long-Term Provisions 10 11.07 7.00 B 0.44
- 949.07 179.67 29.28
3 Current Liabilities
"~ (a) Short-Term Borrowings 1 1,026.18 198.47 309.42
(b) Trade Payables o -
(A) Total Outstanding Dues of Micro and Small Enterprises 4.79 0.80 =
(Sl?n)a']l"log:t(e);trsitsaezdmg Dues of Creditors Other than Micro and 12 40477 5483 21724
(¢) Other Current Liabilities N 13 74628 39640 171.09
(d) Short-Term Provisions 14 - 1,014.82 241.05 112.06
3,196.84 891.55 809.81
TOTAL EQUITY AND LIABILITIES 19,183.58 7,715.38 2,011.55
_IL._ASSETS

1 Non-Current Assets

(a) Propeﬁy,ﬁnt & Equipment and Intangible Assets

(i) Pl%peny, Plant & Equipment 15 542.53 520.31 7.16

(i) In?ngible Assets = = =

(iii) Capital work-in-progress - = -
(iv) Intangible Assets under Development 0.70 - = :
(b) Non-Current Investments - s -
(c) Long-term loans and advances 16 459478 2,051.08 726 20
(d) Other Non-Current Assets. 17 2,153 .00 1,911.69 39.00
| - - 7,291.01 4,483.08 77236

2 Current Assets

(a) Current Investments = = =

(b) Inventories 18 890.93 67148 =

(c) Trade Receivables 19 2,087.39 65991 45382

" (d) Cash & Cash Equivalents 20 4,982.50 83342 25347
B () Short term loans and advances 21 2,529.57 1,047 09 506 76
() Other Current Assets S 1,402.18 20.40 2513
11,892.58 3,232.30 1,239.19

TOTAL ASSETS 19,183.58 7,715.38 2,011.55

As per our report of even date attached

For A. John Moris & Co For and on behalf of the Board of Directors of
Chartered Accountants FLYSBS AVIATION LIMITED
Finn Reg No: 007220S (Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)
Peer Review Certificate No. 014619

Digitally signed by —— Dty by
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MURALIKAN MURALIKANNAN

Date: 2025.07.22 Deepak Parasuraman Kannan Ramakrishnan ha Shankar
NAN 18:13:47 40530 Managing Director Director Wholetime Director & CEOQ
S Muralikannan DIN : 00699855 DIN : 08202306 N : 08539946
Partner
M. No: 211698
SAPTHARISHI gty sty s C\
NARAYANAN Do 2025072165246 10530 y
Narayanan Saptharishi 57 Silba
Company Secretary cum Chief Financial Officer
Date: 22-07-2025 Compliance Officer
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FLYSBS AVIATION LIMITED

(Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)
Plot No 16(NP), 3rd Floor, Indiqube Palmyra, SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennai-600032, Tamilnadu

CIN : U62200TN2020PLC136959

STATEMENT OF PROFIT & LOSS AS RESTATED

ANNEXURE -2
(Amount in ¥ Lakhs)
For the Year Ended
Particulars LS
No. March 31, 2025 March 31, 2024 March 31,2023
I. Income
Revenue From Operations - 23 19,389.56 10,648.69 3,410.72
Other Income 24 148.82 23.42 57.53
Total Revenue 19,538.38 10,672.11 3,468.25
II Expenditure
Direct Operating Expense 25 14,489.31 8,932.87 2,788.15
Employee Benefit Expenses 26 451.40 94.64 61.74
~ Finance Costs 27 209.87 79.95 110.02
N Depreciation & Amortisation Expenses 28 ) 31.57 27.30 1.29
Other Expenses 29 456.44 145.74 95.52
Total Expenditure 15,638.60 9,280.51 3,056.73
I f;;)ﬁt Before Exceptional and Extraordinary Items and Tax (I- 3,899.78 1,391.61 411.52
1V Exceptional and Extraordinary Items - - -
A% Profit/(Loss) Before Tax (III-1V) 3,899.78 1,391.61 411.52
VI Tax Expense:
(a) Current Tax 1,014.79 153.07 68.45
(b) Deferred Tax . o 4438 113.61 0.99)
VII  Profit/(Loss) for the Year After Tax (V-VI) 2,840.61 1,124.92 344.06
VIII Earnings per Equity Share of Rs.10 Each o
- Basic 25.47 14.41 5.64
- Diluted 25.47 1441 5.64
Weighted Average No. of Shares ( in Lakhs ) 111.51 78.08 61.01

As per our report of even date attached

For A. John Moris & Co
Chartered Accountants

Firm Reg No: 0072208

Peer Review Certificate No. 014619

Digitally signed b
SUBBIAH oy sianeeay
MURALIKA MURALIKANNAN
Date: 2025.07.22
NNAN 18:12:47 +05'30"
S Muralikannan
Partner
M. No: 211698

Date: 22-07-2025
Place: CHENNAI

For and on behalf of the Board of Directors of
FLYSBS AVIATION LIMITED
(Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)

DEEPAK Digitally signed by DEEPAK KANNAN Digtaly signed by KANNAN
PARASURAMAN Dote 20350722 161603 0530 RAMAKRISHNAN  oneanzsor22 1513 o530 PR
Deepak Parasuraman Kannan Ramakrishnan Amba Shankar
Wholetime Director & CEO
DIN : 08539946 |

Director
DIN : 08202306

Managing Director
DIN : 00699855
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Narayanan Saptharishi
Company Secretary cum
Compliance Officer
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FLYSBS AVIATION LIMITED
(Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)
Plot No 16(NP), 3rd Floor, Indiqube Palmyra, SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennai-600032, Tamilnadu
CIN : U62200TN2020PLC136959
STATEMENT OF CASH FLOW AS RESTATED
ANNEXURE -3
{Amount in ¥ Lakhs)
For the Year Ended
A March 31,2025 March 31,2024 March 31,2023
A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit Before Tax 3,899.78 1,391.61 411.52
Adjustments for:
Depreciation and Amortisation 31.57 27.30 1.29
Provision for Gratuity 4,07 6.59 (0.07)
= (Profit) / Loss on sale of assets - B 1.97 - -
Finance Cost 209.87 79.95 110.02
Unrealised Foreign Exchange Loss/(Gain) 3.85 (9.00) (33.83)
Interest Income (85.13) (0.37) (0.08)
Operating Profit before working capital changes: 4,065.98 1,496.0§ 488.85
Adjustments for Changes in Working Capital:
(Increase)/Decrease in Trade Receivables (1,427.48) (206.09) 143.09
(Increase)/Decrease in Inventories N o (219.45) (671.48) -
(Increase)/Decrease in Short term loans and Advances (1,482.48) (540.33) (433.21)
(Increase)/Decrease in Other Current Assets B (1,398.67) 473 48.25
Increase/(Decrease) in Trade and Other Payables 353.94 (161.61) 66.29
Increase/(Decrease) in Other Current Liabilities 364.89 22531 80.29
Cash Generated from Operations N 256.72 146.61 393.55
[ncome Taxes Paid o - (255.57) (27.66) (43.62)
NET CASH FROM OPERATING ACTIVITES (A) 1.14 118.95 349.93
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received B 85.13 037 0.08
(Increase)/Decrease in Long term loans and Advances (2,547.54) (1,315.88) (267.09)
(Increase)/Decrease in Other Non-Current Assets (241.31) (1,872.69) 19.50
(Purchase)/Sale of Property, Plant and Equipment (56.46) (540.45) - ]
NET CASH USED IN INVESTING ACTIVITIES (B) (2,760.19) (3,728.66) (247.50)
C CASH FLOWS FROM FINANCING ACTIVITES
Interest paid (184.00) (76.40) (109.77)
Proceeds from Issuance of Share capital 5,555.04 4,346.77 375.00
Proceeds from Long-Term Borrowings 797.51 188.89 614.51
N Repayment of Long-Term Borro;ngs - - - (88.13) (158.66) (859.70)
Proceeds from Short-Term Borro_win-gs - - 18,230.31 79090 3,306.53
Repayment of Short-Term Borrowings - (17,402.60) (901.85) (3,179.15)
"~ NET CASH USED IN FINANCING ACTIVITIES (C)  6,908.12 4,189.65 147.42
D NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 4,149.08 579.95 249.85
Opening Cash and Cash Equivalents 833.42 253.47 3.62
s | CLOSING CASH AND CASH EQUIVALENT 4,982.50 833.42 253.47
Reconciliation Of Cash And Cash Equivalents With The Balance Sheet:
Cash & Cash Equivalent as per Balance sheet 4,982.50 833.42 253.47
Cash & Cash Equivalent at the End of the Period 4,982.50 833.42 253.47
As per our report of even date attached
For A. John Moris & Co For and on behalf of the Board of Directors of
Chartered Accountants FLYSBS AVIATION LIMITED
Fim Reg No: 0072208 (Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)
Peer Review Certificate No, 014619
SUBBIAH  Digtely signed
MURALIK MURALIKANNAN PARASURAMAN oo 02073 1631 530 RAMAKRISHNAN 53¢ 050121947531
Date: 2025.07.22 Deepak Parasuraman Kannan Ramakrishnan
ANNAN 18:13:20 +05'30' Managing Director Director
S Muralikannan DIN : 00699855 DIN : 08202306
Partner
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Narayanan Saptharishi njay <
Company Secretary cum Chief Financial ?3*
Compliance Officer CHENNA) :“
M.No.: ACS 11865 o
Date: 22-07-2025 Q /
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FLYSBS AVIATION LIMITED
(Formerly Known as FLYSBS AVIATION PRIVATE LIMITED)

Plot No 16(NP), 3rd Floor, Indiqube Palmyra, SIDCO Industrial Estate, Ekkatuthangal, Guindy Industrial Estate, Chennai-600032, Tamilnadu
CIN : U62200TN2020PLC136959

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED FINANCIAL STATEMENTS

ANNEXURE-4
A. BACKGROUND

FLYSBS AVIATION PRIVATE LIMITED having CIN: U62200TN2020PTC136959 was incorporated on August 7th, 2020
under the provisions of the Companies Act 2013, and was having its registered office at Flat No. 101, Corner Stone Apartments,
New No.60, MMTC Colony Main Road, Nanganallur, Chennai - 600061, Tamilnadu, India and shifted its registered office on
21/10/2024 with a new registered office at Plot no. 16 (NP), 3rd Floor, Indiqube Palmyra, SIDCO Indusrial Estate, Ekkatuthangal,
Guindy Industrial Estate, Chennai - 600032, Tamilnadu, India. Subsequently, the Company was converted from Private Limited
Company into Public Limited Company vide special resolution passed by its sharcholders at the Extra Ordinary General Meeting
held on 31/08/2024 and the name of the Company was converted to FLYSBS AVIATION LIMITED (‘the Company ™ or the
“Issuer”) pursuant to issuance of Fresh Certificate of Incorporation dated 29th October 2024 under Companies Act 2013 by
Registrar of Companies, Chennai with Corporate Identification Number U62200TN2020PLC136959.

The Main Object of the Company is:

1) To establish, organize, manage, run, charter, conduct, contract, develop, handle, own and operate all types of aircrafts, air
buses, aeroplanes, seaplanes, flying boats, hover crafts, helicopters, and other crafts used in air transport for the carriage of
passengers, goods, mails and other items on all routes and lines on national and international level, subject to the laws in
force through all sorts of carriers and so on whether propelled or any other form of power.

2) To act as booking agents, indenting agents, travel agents, fleet owners, garage owners, service station owners, cargo
superintendents, cargo owners, loading and unloading contractors, couriers, laison, charters, operators and to do all acts,
things necessary for the attainment of the above objects.

3) To assist, design, manufacture, purchase, sell, supply, repair, import, export, fabricate, erect, commission, representative of
environmental protection equipment relating to Air Craft, maintenance, services to Industries, business houses of various
made available in India and abroad.

B. SIGNIFICANT ACCOUNTING POLICIES

1 Basis of Preparation:
The summary statement of restated assets and liabilities of the Company as at 31th March 2025, 31st March 2024 and 31st March
2023 and the related summary statement of restated profit and loss and cash flows for the year ended 31st March 2025, 31st March
2024 and 31st March 2023 (collectively referred to as the "Restated summary financial information") have been prepared
specifically for the purpose of inclusion in the offer document to be filed by the Company in connection with the proposed Initial
Public Offering (hereinafter referred to as ‘IPO’).

The restated summary financial information has been prepared by applying necessary adjustments to the financial statements
(‘financial statements’) of the Company. The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the accounting standards specified under section
133 of the Companies Act, 2013, of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013
("the 2013 Act"), as applicable and Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
regulations 2018, as amended (the "Regulations”). The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements are consistently applied.

2 Use of Estimates:
The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management
to make estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent
assets and liabilities as at the date of the financial statements and the reported amounts of income and expenses during the year.
Examples of such estimates include provisions for doubtful debts, income taxes, post - sales customer support and the useful lives of
Property Plant and Equipments and intangible assets.




Current and non-current classification:

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.

An asset is classified as current when it satisfies any of the following criteria:

» It is expected to be realized or intended to be sold or consumed in normal operating cycle

» It is held primarily for the purpose of trading

= It is expected to be realized within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

A liability is current when it satisfies any of the following criteria:

» It is expected to be settled in normal operating cycle

= It is held primarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities includes the current portion of long term financial liabilities. The Company classifies all other liabilities as non-
current. Deferred tax assets and liabilities

are classified as non-current assets and liabilities. The operating cycle is the time between the acquisition of assets for processing
and their realisation in cash and cash

equivalents. The Company has identified twelve months as its operating cycle.

Property, Plant and Equipment including Intangible Assets:

Property, Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition including material
cost, freight, installation cost, duties and taxes, and other incidental expenses, incurred up to the installation stage, related to such
acquisition. Property, Plant and Equipments purchased in India in foreign currency are recorded in Rupees, converted at the
exchange rate prevailed on the date of purchase. Intangible assets that are acquired by the Company are measured initially at cost.
After initial recognition, an intangible asset is carried at its cost less any accumulated amortisation and any accumulated impairment
loss. Subsequent expenditure is capitalized only when it increases the future economic benefits to the specific assets to which it
relates. Intangible assets are amortized in Statement of Profit and Loss over their estimated useful lives, from the date that they are
available for use based on the expected pattern of consumption of economic benefits of the assets.

Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule II of the Companies Act 2013 and calculated the
depreciation as per the Straight Line Method. Depreciation on new assets acquired during the year is provided at the rates applicable
from the date of acquisition to the end of the financial year. In respect of the assets sold during the year, depreciation is provided
from the beginning of the year till the date of its disposal. Intangible assets are amortised on a straight-line basis over the estimated
useful life as specified in Schedule II of the Companies Act 2013. The amortisation expense on intangible assets with finite lives is
recognised in the statement of profit and loss. In respect of the assets sold during the year, amortisation is provided from the
beginning of the year till the date of its disposal. Depreciation expenses has been restated using SLM Method at the useful life as
specified in Schedule-II of Companies Act, 2013. As in the reporting period of restated financials.

The estimated useful lives of assets are as follows:
Useful life of Property, Plant and Equipments

Category Sd‘""“,‘é’, I Part | =X Gaeful life
Vehicles VI(3) 8 Years
Aircrafts or Helicopters VI 20 Years
Office Equipment XI 5 Years
Computers & laptops X1I (ii) 3 Years .
Furniture & Fittings V(i) 10 Years

Capital work-in-progress:

Capital Work-in-Progress represents costs incurred on assets under construction or development, which are not yet ready for
intended use. 1t includes direct costs, attributable indirect costs, and eligible borrowing costs. CWIP is carried at cost and transferred
to fixed assets upon completion. It is periodically reviewed for impairment, and any loss is recognized in the profit and loss
statement.

Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such i

are stated at lower of cost and fair value. Long-term investments are stated at cost. A provision for diminution is m
decline, other than temporary, in the value of long-term investments.
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Entry-Into-Service (EIS) Costs:

The company has planned to diversify its mode of operation from 'wet lease arrangement' where the aircrafts are hired as a package
inclusive of fuel, crude, pilot, etc. to 'dry lease arrangement' where the company hires only the aircraft with all other necessary
requirements (o operate the aircraft and do the service to be taken care by the company itself from hiring pilot, crew members, fuel,
maintenance, etc. to leverage from the limitations of wet lease mode of operation.

EIS Cost comprises of Aircraft lease rent, Aircraft charter charges, Pilot salary, etc. which are incurred before beginning the
operations of the aircraft.

The company brought the aircraft on dry lease basis and spent various expenses that are essential for the company to perform its
business operations. These expenses spent, have been grouped under Entry Into Service (EIS) Costs which pertains to be in nature of
Deferred Revenue Expenditure for a period of 8 years and during each year, the expenses are charged under the head 'Direct
Operating Expense’ in the Statement of Profit and Loss on straight line basis.

Inventories:

Inventories are carried at the lower of cost or net realisable value. Cost of inventories comprises all costs of purchase, costs of
conversion and other costs incurred in bringing the inventories to their present location and condition. In determining the cost, FIFO
method is used. Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale. The comparison of cost and net realisable value is made on an item-
by-item basis.

Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid investments with a
original maturity at a date of purchase of three months or less and that are readily convertible to known amounts of cash to be cash
equivalents.

Cash Flow Statement:

Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company
are segregated.

Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured in accordance with AS-9, Revenue Recognition. Revenue from Chartereing Services are recognized on accrual
basis, as per terms of agreement entered into with customers.

The following other revenues are recognized and accounted on their accrual with necessary provisions for all known liabilities and
losses as per AS 9:

Interest Income: Revenue is recognized on the time proportion basis after taking into account the amount outstanding and the rate
applicable.

Dividend Income: Dividend Income is recognised when the owners right to receive payment is established.

Other Income: Other items of income and expenditure are recognized on accrual basis and as a going concern basis, and the
accounting policies are consistent with the generally accepted accounting policies.

Foreign Currency Transactions:

Domestic Operation:

1. Initial Recognition :

A foreign currency transaction is accounted in accordance with AS-11 "The Effects of Changes in Foreign Exchange Rates", on
initial recognition in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

II . Measurement :

Foreign currency monetary items are reported using the closing rate.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction.

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using
the exchange rates that existed when the values were determined.

Ill . Treatment of Foreign Exchange :
Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company are
recognised as income or expenses in the Statement of Profit and Loss.
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Employee Benefits:

Post-Employment Benefits:

Defined Benefit Plan:

Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts for liability for future gratuity benefits
based on the actuarial valuation using Projected Unit Credit Method carried out as at the end of each financial year.

Defined Contribution Plan:
Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act. Both the employee
and the company make monthly contributions. The employer contribution is charged off to Profit & Loss Account as an expense.

Short-term Employee Benefits:
Short-Term Employee Benefits are recognized as an expense in the period in which the related service is rendered. These include
salaries, wages, bonuses, leave encashment, and other benefits payable within twelve months.

Leases:

Leased assets under which the Company assumes substantially all risks and benefits of ownership are classified as finance lease.
Other leases are classified as operating leases.

Finance lease: Assets taken on finance lease are capitalized at the lower of the fair value of the assets and the present value of the
minimum lease rentals (which includes initial amount paid by the Company to the lessors) with the corresponding amount payable
by the Company shown as lease liability. The principal component of the lease rentals is adjusted against the lease liability and
interest component is charged to the Statement of Profit and Loss.

There are no Finance Lease transactions entered into by the company during the reporting period

Operating lease: Lease rentals in respect of assets taken on operating lease are charged to the Statement of Profit and Loss with
reference to the lease term and other considerations.

All the lease rentals of aircrafts that are entered into by the company with the Lessors are under the nature of operating lease.

Borrowing Costs:

Borrowing costs attributable to the acquisition or construction of a qualifying asset are capitalised as part of the cost of the asset. A
qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. Other borrowing costs are
recognised as an expense in the period in which they are incurred.

Pre-operative expenses:
Pre-operativexpenses were incurred before commencement of aircraft operations, hence the same will be amortized over a period of
5 years under straight line basis.

Taxes on Income:
Income Tax expense is accounted in accordance with AS-22 "Accounting for Taxes on Income” for both Current Tax and Deferred
Tax stated below:

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961

B. Deferred Tax:

The differences that result between the profit / (loss) considered for income taxes and the profit / (loss) as per the financial
statements are identified and thereafter a deferred tax asset or deferred tax liability is recorded for timing differences, namely the
differences that originate in one accounting period and reverse in another, based on the tax effect of the aggregate amount being
considered. The tax effect is calculated on the accumulated timing differences at the end of an accounting period based on tax rates
that have been enacted or substantially enacted by the Balance Sheet date.

Where there are unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only to the extent there is virtual
certainty of realisation of such assets. In other situations, deferred tax assets are recognised only to the extent there is reasonable
certainty of realisation in future. Such assets are reviewed at each Balance Sheet date andwritten down or written up to reflect the
amount that is reasonably/virtually certain (as the case may be) to be realised.

Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be estimated reliably and it
is probable that an outflow of economic benefit will be required to settle the obligation. Provisions are determined by the best
estimate of outflow of economic benefits required to settle the obligation at the reporting date. Where no reliable estimate can be
made, a disclosure is made as contingent liability. A disclosure for a contingent liability is also made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is possible obligation
or present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the net profit after tax by the weighted average
number of shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could
have been issued upon conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted far llh\é;“
proceeds receivable had the shares been actually issued at fair value which is the average market value of the outstqnd‘ih ~<sRares:
Dilutive potential equity shares are deemed converted as at the beginning of the period, unless issued at a later /date/ Dilutive
potential equity shares are determined independently for each period presented. o [ CHENNAI

e
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ANNEXURES 1O RESTATED FINANCIAL STATEME?

ATLHLSTMENES MADE IN RESTATED FINANCIAL STATEMENTS / REGROUPING NOTES
il |ustrmetsts having no impact on Profit Material Regrouping

Anpeapessie e feve boun made i i restsiod s staimnts. ey g by a reclassification of the corresponding items of income. expenscs assels. liabilitics and cash lows in order 1o bring them in ling with the groupings as per the audited
linancia| sttt hy Company. preparsd i aeiirdanes wilh Scbettufe 1] and the seiurmaists of the Seeurilies Exchange Boord of India (Issue of Capital & Disclosure Roquirements) Regulations. 2018 (as amended)

(RECONCILLATION N PRAYETT :

Particulars As at March 31, 2025 s ot Morch 3], 2034 An 2t March 31,2023
Net profit After Tax as per Audiled \ccounts But Befure Adjusfments for Restated Accounts: 284061 111308 31780
Trovision for Gratuny recon i - (LR ik
Vet adpstiest = =) R
[Unrealised Forex Gain adjustment - 900 IEHE
Provision lor Tax [k [ERLT
Hrpiwon for Delerral Tax - 1333 FR)
vt udjustmarist i Profis and ks Aot - 1144 2626
Adiated idil alier |7 284061 [EEXEE 3106
(e Profis after Tax a» per festated Aooomts = T |

Faplastatiny taiies i e slane FULALEmMEnDS 1 ki, made in the sudited §mancial Satements of the Compans 0 (e fespective wars
1 Paersisics §i Giranlety 1s provided Jor all the financiol vear as per the Actuary Valuation Report

T Depreciation are restated a5 per Schedule 11 of the companies for all the (nancial s cars

1 Sceunty Depoxit in Fareign Cun
s tzunsibant s adjusied m res)

ey 1s restated al s Fair Value as on the date ol reporting Tor cach tinancial vear RIB| Refemece: Rate as on the dale of reparting 1s used t 1raslate the seennty depostt denominated in USD 1o INR The prolil and Joss ansing out ol
Ginunciul scars profit and lovs account

I Provision far Current and Delicrred tax ansing out af the above adjustnients 1s alsa prosided for wn each finaneial year

RECONCILIATION OF RESTATED SETWORITE £ nmniin i & Lakiva)
Particifary A uf Mmrch 31, 2025 A pt Murch 31, 2634 As at March 31, 2023
et aa g it Fananelal 5 TE0ATeT T TS
pening balance ol Adjustments 1o Networth = 1] 53
Dpening balance ol accumulated deprecialion - - -
Changes im PV [irvs acecemed UL b sljisnlEi= - (149) 3536
[Ipening Delerred Tax Adjustorent T - 1333 100
Opemng Graluity Adjusiment - . .
Closing balance of \djustments to Networth - 4505 33121
Revated Nomwarth 15037 67 G616 117247
s Tevtated TETaT GEHIE — R,U9LT |
ANNEXURE- 6
SEATEMENT OF SHARE CAPITAL A8 RESTATED (Amiount in @ Lakhs)
Pardculars As at March 31,2025 As nt March 31, 2024 As xt March 31, 2023

Authorised Share Capial (No_of shares) at the beymming af the peried ST | LR pORT

Inervuse | Dhivrvnse) duiuye (g pesid 2.00.00,000 37 00000 IO 40K

Authorised Share Capital (No ol shares) al the end of the penod 25000000 S0 3 o
i {8

Authorised Share Capitak (in volue) at the beginning of the period 50000 35000 om0

Increase_(Devrease) durine the period i 00 3T o0

Auiorised Shre Capetal {in vatue ] ut (b vud o (e peried 2300 60 300 0o 23000

gg..;‘mrﬂnd A& Fuolby Paid I'p

No_ofl shares al the beginnme of the period 32.10.218 21.50.000 20.00.000
No of shares Increase_(Decrease) during the period [ERTEAR] T2 ([

Moo af sharcs prltaniling =1 the onll of the perisl 13746731 A20.2 = HET

i nl ek (i v alue]

Shares at the beginnine of the period 32102 21500 200 00
g thit pornad 93365 o 1550 |

b tha g oo il puiriend | 1274 68 32702 213 00

Trial 127488 3T pic ]

T s
i 23 Aditinmsed capilal was increased trom 20,00 000 cquin shares
rhi Aot capital was u

023,00 000 equity shares vide members resolution and appraval an st June 2022
sed trom 23.00,000 equity shares 10 27 0,000 equity shares vide members resofution and approval on 15th May 2023
() Ailthipeised capital wos incrensed (rom 27,00.000 equiry sharcs to 30.00.000 equity shares vide members esolulion and approval on 22nd Nov 2023
() Autfarised el was increased from 30 00.000 equiny shares (0 50.00.000 equity shares 11di: members resolution and approsal an 27th Jan 2024
(i} Authiseisiad eaplial was increased Trom 50.00.000 equity shures to 2 50 00 000 cquity shares vide members resolution and approral on 315t Aug 2024

= Nate-

[t Covtrequams s st T Sevsres 8 P Mesnbess Muatmy Sl o 20 11 2024 an the mtirod 2 T shares of e (0= Esdi forvveny | g share of B (0 hoid. sesubieg i e s of b shiees of 7778572 shanes m e propartaon of 21
ve 2 fmodsmw ogn sheenes of s bk kagh | e ting st s ol e 10 ek 0B o ap el by the sharcholbere iy capritebuntiom or d shiv O Re 77786730  ffalper Senh) Emte Sevify Sev) Laklve gl S Thmsind Seve | Tindred
jomxd Twenry i) o e Rasrves amed Surphid tesad v thee sme vonh it Fingis). Statementy of the Fimnal Yo 2i24-25

MELCONCILLATION OF NUMBER OF SITARES OUTSTANDING

il Nomi
Particulars As at March 31, 2025 As xt Murch 31, 2624 As 3t March 31. 2023
At The Tgamming of Jine vear AL (RITH 3150000 20.00.000
Shuren [l T conmicderunon dussmg the vear _ 1757 0l T0 60 2TR 130000
VShittes T i 2s bt e b YESATY - -
(Tl Dvibitnalines af fhe el of fhe yesr [ERE 1 3216218 21,50,000
SELARE ALLOTATENT BETAILS:
Prenziam per
Financial Yeur Type of Allotment Date of Abotment No of Shares Share | Conaides PAS-3 Fisd on
(Re) .
Pvvite Plisomenl 02010 240,00 vl II-HH\E!!??
Tt Pt FEMET A0 Clish RS R
TEighis T — BUR(ERE]
Tihis B
Ty T
Wil dshe
Piruse Blourticnn 3, 79 = =
Priviiee Plcwmei T
1160210
Trniine Mg W RIS
Tivie Ve TR 35 ke
— Tryse Placemess T2 wal
T Pacwriiiing THAIE-20E] it
Friusie Placcuum TR TT Hiil
— T T Ty 72 T
Frivme Placeined TRGL-I05s Sy LT




[Fiebm, prefercnces s remtrietioyes arinehiod 1o sy shares:

it Gy Do oo giome el i s iarien i e i it tthas o0 0 110 o poce abonse. Dinch Batlclier el ety ahitews v colidlod My nia veske s s et fivicennl. §F 00, peeiporuid b the Boiind of Tsucsons imaubject 10 tha approval of the sharahalders at e ssiing
bt gl sy 1 e @)t o Digsetilinthiom sof dhhe Commprae. s Skt of squiny, ulinbe 1 il b il i bt reiiomnye amsstts o e Cormpm, adber shatritios o 21) prefresiil aivenmes i e poaporion of oguiy sares beld.

IBELAILS OF SHARFHINANNG OF PROVIOTER & PROMOTER GROLE: y il Now)
Tx at March 91, T0EE i March I, 0EE TR p—
NAME OF PROMOTER AND PROMOTER GROUP No. :{I:.:lm o Holdi No. :lr:‘;nm % Hoidk Na of shares Held wn
| Hquity shares af Bs, 10 each fully pail-n
() MUk Shsiwnhitbsn Pislisess Siditiois LLEY 240 204 HhdiP TIRGH 34 24% £, 01,001 EEL L
*a Chy durng the vesr Pennd * 14.75% (1L 09%))|
() Deepal | 19.TE 15474 (RS 20407 [ FREILN
Chings ditrm the sear Perind 81 e eyl £
(e} Kistean faj Jain i 112200 Ll = - =
e d Ehis Vet Perarad * L = =
(1) hnmnan i 137 78 158, (XY 20| .
* Chunge during the vear’ Period * 1H1,50%%) 2,05% B
{x) Aitbn Sanbar P 0 AF,) 14.333 [RERN - -
s Chisnge dusiime th vesn' Feriord * 00, 11%0] 0457 -
+ T s chanpe meooned bere Besaiis e abaeduls elinige of share perientage durng Me peread
IVETAELS CHE SIEVRESIOLIE RS 1300 N0 VITRE TIHAN $% OF SHARES:
N ot Wareh 31, 2005 Tor at March 31, 3034 A a1 Sarch 31, 023
NAME OF SHAREHOLDERS ?
Noofsbares | oy yioting | o183 | o0 Hotding | No. of dbares el % Holding
Held Held
Fgmine shares of Ke. 10 rach fully patd-up
{3 M Shrahilis Hermnean Sobtms 2444 [T T.THANS 4 2 Th CHLOHY 211
i1 Pheermb, R (I PR Hoantd| [N )
| I T = 7 4 difh it 124 i) 00 Th il
i) Kinhan Haj Jom 1 1132503 L0
[ T UEEI [T Lonam
Tl X ] 2003390 02 40% 1 Tz
AT H
1 There were no class ol shares aflotied as 1ully paid up pursuant 1o contraci(s) withoul payment being recenved in cash
2 Mhere are 0o calls wnpaid by the Dircetors or ollicers of the conipany
3 The Company has ol issied shares for consideration other than cash or bought back sharcs
ANNEXURE -7
SEATEMENT OF RESERVES ANISLRULUS AN RESTATED { Aot iy ¥ Lkl
Particulars As at March 31, 2025 As at March 31,2024 As at March 31, 2023
Secutdn |
Lipenig Halanss Lidiy 7§ M -
il Addalitives sluring e Yian AR 34073 T |
[ Ly Effflisuad durmy fhoe Year — — — = =
Clowim Hafance: 500, 0 460075 Fe0.i
Beseries & Surpbus
Upeeime Hiluncy [iFz 7] TFIT EERET]
N —
[LEET . .
| Al TEN [HEEE T
Plestiss §%uites Inniic) TTIAT -
€ Tumine Hubanve ERFa] 172239 41
Tial 13,7029 [EFEEE] BTAT
ANNENEHE - ¥
|STATEMEST OF LONG-TERM BORMOWINGS AS RESTATED { sussiret ot & Laihis)
= Particuiars Auat Murch 31, 3025 s at March 35 2024 A wi March 31, 2023 1
Becurnd
Dhcbeniines
1. 137« Compulaony Comenibie (Noke %] - .
_ Terml=yis
i Froem Hosds {Nuoe 2% at iy T 613
ot Frostis { liets (Muke 29 EALED] - -
L=s: Lmrreml muinriies ol loog-lerm b (BRI [FEIT) (204))
Tudal Seeriewd brdrey TEGUT LTS 409
Unserurel
Terns Lot
v From Bonks i Woes 4% Ti7 -
0. From ithrs {Note 3°%) EiALA Lid
Larwa: Crpent syiresrybites ol ooz borrms i [EER [ -
Tinans omd sudviint Droen selalud parties - - )
Tt | meecuirenl leans EETT TEND
TUTAL EATS F ]
“NOTE 1
{3uring Finncial Year 2022-23 Compulsary Coms ertible Debentures (CCD) 15 comsered into Optional Conventible Debentures (OCM) side FGM held on 10th Nas 2022 The OCD are then cons erted wnta Unseured Loans and then seltled or paid
«*NOTE2
ettty of Secamell | oo
Ak oot 314133075 (bt m T Larkha)
o Rate of Instatment Balance ss nt 9
rtien: [ orths S Nature of Securfty
Pa ars Terms of Repaymrent (in my ) | DateofLaan | | @ @) Amount | ardneDate [ Tl A, al Iy
2025
Vs {hank « Ui Lo W L1120 1A T3 550 AT . T pthe=stiom il sz
[T 3T KT [Tl N H 13 | Thiposhesation af sar =
TCRCT Haak Tiniaed < Cor Lomn [} 1312202, W [T TR T LAY | Vivgusthesation It
Cholamumdaf Wvestrucn s Trmec: Compun T 18 g2 11758 _ aAt| BEpamd AT 58 | Semmnid st Progeriy
| TREL
S S claeilbed e o Temm Tt B
Nat: TRGAD
fAmount in ¥ Lakhs)
Rate of NoolOls | ket B.J?::n: at
icul i . S Nature of Securll
Particulmrs Terms of Repayment (in months) | Dateof Loan |y oo Instalments | SterngDate) S S 2 ty
(in months)
2024
Yer Bank Car | oan aif 23.11-2020 13750 20 Misiilis 023 15-12-2020 409 | spoliccaiton of Malindr Marwzzo car
T Dt hlatant el uischer NHrt Tor " I BT
Mt i | 2
\s on 31-03-2023 {Amount in ¥ Lakhs)
Noof O/s
9 Rate of Instalment Balance as af
Pa ~ S Nature of
rriculary Terms of Repayment (in monthes) | ate of bamat (0 (oo Instalments Starting Date | L a Securlty
(tn months) 2023
Yes Bank Car 1 oan 60 23-11-2020 1375% 12 Mysalie 023 | pagraem 613 1hvpothecation of Mahindra Marazzo ¢ir
Vit GCtonron] Shatttics chivaified imecr Sttt Tari himtowmis I 108
Dot Hulanoy 1 | 4.0

Notes:
(1) Llie ligures disclosed abave are based on the Siatements of Assets and Liabilitis

(1) The rate of micrest grven abose are as agreed with the lenders in the respe

s as Reslaled ol the Company
ctive facilits letters
(i) The curmen matunlics of fong-term borrow ings tram aboyve annexure ts sicluded n shart lenn borrow ngs

“seNOILE3
I'he Below loans were ablamed Itam Vanous Banks and Non Banking Financial Institutions (1 nsecured)




Heegaetene Fe tlie period vobed 3150 3 arch 2828

Ao oy & Labiy)

Termm ufl No of Qs
Particalars 4 PateofLoan | Rateof | mtnire i Tostalmext | georting Date | Clowiag Balarwe = st March 31, 2025
o Sanctioned rest (pa) A Amoua
Liiry Sl Fassnce Flanl W 102023 100 [ f-11-2023 [k
iy Finane [inises) 5 FENIEET) L E] BEEL
SIEL) i Credin Cromgamy Ligaited v 0R-208d | IR diis 3 1 5 T
Finton Saivoes Lnsoce i T EENT ] (R 7 [ bl
| Hero FinCorp Limited 6 03-06-2023 175" it T R 1457
Total I 3537 |
Licws Cuervat hatirmiin ehimualsd win i Tt |hrrom ey 4489
~Firt Haluee ===
Reporting for the period ended 313t March 2024 Uttt in ¢ Lakhs)
Terim off Noof O/s
Particulars i) e of Loan || Rate of dments fin| TP | o g Date|  Closing Balmce e at March 31, 2024
) Sanctioned | Interest (po) : : Amount
Sl Fimuce [anl ] [ ) 8 1l 11 O4+11-2023 fie]
i ] 5:05-2023 BikFe (E] E I 3031
] -3 5 I R Y B
Fotuetur Samvon | imnce indin 2 RN E S [0 N TS T T
[ Mlero FinCorp Limiled 36 03-06-2023 7 fil 09| Gady-mes 5
Total (e
Lawn. Ciieren Satiinsiicn clavaalimd imder Shor st Mosran mgs [EEH
Net Balance ST
ANNEXURE-9
STATEMENT OF DEFERRED TAX LIABILITY AS RESTATED fidimenistt in & Larkhad
Partieulars As ol March 312008 An ot March 31,3024 As gt March 31, 2023
Diefierred Tax Lishility
e Aceonl ul | i T i) [
i Aot of G 3 (LBl (AR
U vl of Prefindean Exponses THET LIEE] [
TOTAL T80 1155
ANNEXK RE - 1]
KTATEMIENT OF LONCGETERN PROVISIONS A8 RESTATED £ et iy & Lkhy)
= AN it Mureh 31, 2025 AaalMarchILI0E | maManhintem |
| Loy Term Provisi
rist s for Fmgiliewess Penitina - Cirmiuiiy T T
TOTAL LT T
ISTATEMENT OF SHORT-TERM DORROWINGS A5 RESTATED
L] s st Murch 21, 2028 As wt March 31, 2624
Fueurid
Carront M) | Log-term by ECNE 234 205
Hash Unverilralt & Cash Creidin ST =T -
Lasveured =
Curremt Mubuntles ol | pig-tern) boerowmes L 51 ]
Vi regrsyibide e Eemnnnd
T o Welated Parties - T AY
1§ [firmm nthares. - - -
i Frons WITC & Oaher Corponres - z 2
TOTAL THIEIR (24 —_wmar |
Natare of Faciity Nume of Institmtion/Banks "_‘1”;0"3"" ""‘l:::"“" "3:;‘.;‘ Neture of Security
Ll Credal ’I_L']CI ANE HILA 130,13 Current Azsuts ami Fraod Depost
i b eribrat DRAFUAR MAHIMIHLA IARE [T . Carrert Awecis sad Fiacd Depuid
Notes:-
ICICI Bank - Cash Credit

Kotak VMahindra Bank - Cask Credit

STATEMENT OF TRADE PAY ABLES \S RESTATED

I'he Cash Credit Faclits Trom ICICT Bank hase been sanchaned (or an aniount of Rs 20 Crores - which hasve been amanged by securing the Current Asseis held over ime and a lised depasit held with 1CIC1 Bauk Liniited, sanctioned at interest rale of 6 50°0 p a and
Spread 3 25%0 paas on March 31 2025 1he nterest factor will reset jiseli upan every 3 months The cash credit facilits is nenew ed August 30, 2024 and will be valid upto August 29 2023

The Overdrall Faciliny from Kotak Mahindra Bank have been sanctioned (or an amount ol Rs 5 Crores - which have been armanged by securing the fixed deposit held with Kolak Mahindr Bank Limil
March 31 2025 _ the inferest [actor will be based on the mierest rte on the Fixed Deposit added by a 120 spread The cash credit facitity is availed on Navember 28 2024 and will be valid uplo November 15 2025

, sanclioned a inferest mic ot 740% p.a and Spread 1°a paason

ANNEXURE - 12
(Amount in  Lakhs)

Particnlars An ut Alareh 313025 As ab Murch 35 2024 Aa mt March 1. 3023
AT Tl st tindsnis duge ol b, Suall = Slediun L nw
JEP Tfal Chutsiliv e o Crealliors (e (s v Sl afid Tebwdicem LCiflerises SEHY
TOTAL AT
Itaes £ mad] Farerpeiees Anad dlieen Enterpries (Amount in ¥ Lakhs)
Particulars As af March 31,2028 As at March 31,2024 As ar March 31,2023
{1 T rrommiiiis tmvgrafl b iy suppier at e sind of sach secuanting 1ear — ~
T i 179 080
et o i done . = — = |
1) the amount of interest paid by the buyer in terms o section 16 of the Micro, Small and Medium Enterprises Dexelopment \ct, 2006, alung ~
wubify the smound of (he payment made 10 the supplier beyand the appointed day during each accuunting year;
(<) the amount uf interest due and payable for the period of delay in making payment (which have been paid but beyond the appoinied day -
during the year) but without adding the interest specificd under the Micro, Small and Medium Enterprises Derelopment Act, 2006;
{4) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above sre
petually paid to the small enterprise, for the purpase of di ofa iture under section 23 of the Micro, Small and - -
Enterprises Development Act, 2006,
TOTAL [ [ -

ctrperses b oo detarmind 10 thie e such paries fave been wlentifind in sh Bass of i apitibila itk e Company

Trnidw Fannbde vt sehedule s ot March 31, 2038

i - Based i 4l inlormation available with 11 e flivec 47 Hi1sesenlii Qe s Sl and Myeres armermmies s remmmrd 11 b dissid 3| (= e, Spall =i Mol | pserpesses Deselapment Act. 2006, The information regarding Micro and Small

i bimaresant sm £ fkhd

Outstaning for following periods from due date of payment
Particulars
<LYear [ 1-2 Years 2-3Yean >3Yesrs | Total
1

(A) Total Outstanding duies of Micro, Small and Medim Enierpnses I 5 Ay
(B) Total Outstanding dues of Creditors Other than Micro. Smiall and - Bt
Meduum Falerpn:
(€ Iivputed dues of Micro. Small and Medium Enterprises . . i
(1) Disputed dues of Creditors Other than Micro. Swall and Medwnm o
Enerprises -

TOTAL EEs Z 7 - FIE




Tradde s ahles uzeling schadube A reh 31,24 Aoy in ¥ Lakio)
Outstanding for following periods from due dute of payment
Particulars
<1Year 1-2Vears 2-3Vean >3 Yearn Total
(A) Taial Ouistanding dues of Micra: Small and Mediuni Enlerpnses 080 . . 080
(G} Ivnlnl f)uhlanding dues ol Creditors Other than Micro. Small and S183 : - 5183
Medium Enterpnses
(C) Dispuled dues ol Micro. $Smail and Medium Enterprises . > | . .
(13) Disputed dues of Creditars Other than Micro. Small and Medium ) . . .
Enterpases
TOTAL EE5] - . - ]
I'rade Payvables ageing schedule As at March 31. 2023 {Amount in ¥ Lakhs)
e Chutsaming for Inllowing pecis from doe date af pazmest
e <1 Vear 12 Years 2-3Yesrs =3 Vezrn Total
(A) Total Quistanding dues ol Micro. Sniall and Medium Enlerprises - - . -
3y ralal -()ulsmflding dues of Credilors Other than Micro. Small and 2172 . 2724
Medium Enterprises
(C) Disputed ducs ol Micro. Small aimd Medum Enlerprises . . .
ATH) Etpuatial duys 0 Crenditams Diiligr s Miv = . 5] - C
AL EIRET] - = - I
Meate: Tharo are no anbilled trode pavaties oo thy repaorting dain.
ANNENEHE - 13
STATEMENT OF OTHER € VRERENT LIABILTTTES AN HESTATED fbmireirat iy & Lakics)
Particulurs .udlmlkmﬁ Anat Slareh 31, 2624 Az wt Flarch T
Audi) Lo ol [ £ v
Teereed I ks - = .
Emphincg Bonclils Pas nbis FHET TYIR] i a3
" Corpersie Creli Ul ' e = b C :
b o = S == T
Aubianoe frren Cimoitiers B0 [LIEH IS
A b e = :
Toutust it T i (s [EL = S
Statuiry Daes Pasahic
TITS Mablle T T BEE)
Prnliasinl s pos shle = = - ; o
ST Panabhe TR0 i T
Truviiliens [ Pavale [5E3 T E
Labwriie Wieliare Fud Prisiilde > . =
TOTAL TR 0 T |
ANNEXURE, 14
STATEMEST OF SHORI-TERM PROV ISIONS AS RESTATED (Aniount in T Lakhs)
Particulars As 8l March 31, 2028 As wt Marchy 31 3034
—T T
Uiawvinnn v L | an T e
Prasvisisrh fiar Titaliais o
TOTAL T 2410
ANNEXURE-1%
STATEMENT OF PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLES AND DEPRECLATION AS RESTATED
Pertinl Edded: 3UBLIS (FY 2124-25) { imuerat i I Liikha)
Particilars Detetions for | March3L . Deproclation | Macch31, ||
Apdl 01, 2024 Addithns for the year T 2028 Aprit 1. 24 or the Year | on deict s March 31, 2025 March 31,2024
Frogern, Mang and Exalpmen
Alrurnct Lommponenis & Faquapment 2558 - - I} FTED] 4.0 - g AT Suf AT
e Hauipein s [T [¥F] 32 F - 198 12 FEET]
Compraur [N w3 - 131 .35 037 t s
Fuermithre:and Tt - [T - - 7 - [ i -
it Veticse - Mstie zzr i EE) [ JET] X E) 347 MRS 1a7
Tatal 505y SRS 942 HLT JL5T 483 178 Pl w31
\ rar Frded: 31/03/2024 (Amount in 2 Lakhs)
Toroms ik Toprycintiog Nt Miack
Particulars N Delethons for March 31, Depreclation | Depreeiation | March 31,
April 01,2023 Additions for the year the year 2024 Aped 1, 3025 o Vear | om dek 2024 March 31, 2024 Moarch 31,2023
Propyen, Mlant and
Alrrult € tin de Hayulperent . [SIXT - EERRT] - 31 FE]] ETET .
At Pempemen [NE] (LR - 1444 [E]] 1i31 - 203 1141 bai
Cnniapiider - 117 {8k 12t [Fi] My .
= Mt s - [ . . Wi 5T i - T 3 il
Tutul i id 5dy.48 = SE05S 700 - ETRL] 231 | AT
Financial \ ear Ended: 31/03/2023 (Amount in ¥ Lakhs)
Gervres Tikick: ~Accaismulated Depreciation
= B
Particulars Aprl 01, 2022 Adbsbltfans fiar the vear Defetiows for | March31. | Agril 0, 2022 T 70 3 March 31, March 31, 2023 March 31, 2022
Prvipwety, Flan i Eoguis
_ Alrcrul Compeones & Euspmait N - : 3. ¥ = A = 3
e Eyprs [REl | = [EEN 0 (=] - sl ST
Compuier P - % . . . v 5 -
Viismiltize s Fibiiises 1 - - - = . - & = ==
Moo Viehivle - Motar cas ] AL Qun | 147 2o 0 TH
Tutal 1 i - - 1814 [N ] [ FLT} . [(¥E]

ATER

ANNEXLRE - 1
£t fir & L)

ST ATEVENT 00 LS D EHM DRARS A% A0 AN I AN s
¥

arthculirs T Al ViapeR 303035 | Awus MsrchdLIom | A at Murch 31, 2033
e Do | Tois | Til | 3]
Tual | AT | TOSTAN | THI
ANSEXEHE . 1T
Sl AL MES L0 OB SO L I S L AL A N A TR LAt i & Lt
Vartividars e up Murch 51, 2035 Asut March 31, 2024 Ax a1 March 31, 223
Fanlin, 1 ST L ok, ERELI] TR T .
T 1 Tpmmg | epumees - . T 0
Towl 115300 (K1
ANNENT HE . 1%
5 AEEMUNT F ISVITS ELHRLES A% BN T AFEDD { o 1 ¢ Buiikba)
Puytheudars 1 Awrch 31, 2035 A s Alarch 31, 2034 As a8 March 301, 023
e
[ Fefoeeed e favevr af e el snee evalizobilc vafue
Awrrall Spares & Coniinsiilics ] [T
TOTAL L] i)




\SNENUHE - 19)

SEATEMENT OF TRADE (ECED AULES A5 RESTATED { Lt oz 3 Fakiin)
s at March 31, 2015 As 3t Mareh 31,2024 As wb Mareh 51,2023
Linbisprubed Tride Keuabily Conuiderssl (uid < 7w [ 15383
Ulckisgitlice] Vende it Commadirrod Dl |l = = - |
et Truie Hucolvabio C: 1 - - =
[3eypaled Trude Weceryable Comiberad Duubifil - . 1
Fiad dubis provisin = : =
TOTAL WS [ [r]
[rade Receirables ageing schedule As at Vlarch 31. 2025 (Amount in 7 Lakhs)
Outstanding for following perfods from due date of payment
Particolars
<6 Months “";::’" 1-2Yemrs | 2-3Vesss >3Years Total
Linthsgpunid |y Mewusiable Conmderail Caad LUKT . . - . 2007 59
Undvgiead Trada Rcoreale Comandurand onshiful - - - - -
Lenpualued Teuide Wicuriable Uomsiibeied Grnsd . . . - . -
Uiapsned Trbe Heewurshly Cresidered Doubiul - . = - . =
Tarwi Do dehis riswiiam E - - = - :
TOTAL 208734 - - - - LT
Traale Heceivithles apring schelide As of Maech 31, 2024 {Amount in ¥ Lakhs)
Outatanding for followlng pertods from due date of paymeni :
Partlculars = -
<6 3tonc | M08 | 4 ovear | 2.3 Vears >3Yan Total
ndbspuned Trads Reochiahle Comiiborad Good 056 (1 - AT - = ]
Unibspated Tride Receivabily Comudined Drubsi il - - . - . v
el Tonids Ruvernotiy Coomerad Gresd S B < - - :
[eapuited Truide Reoeivabile Comindred Duubitid . - '
Las: T dints provrmm: . = - = :: S
TOTAL 56 - 247 - = BRI
Tradn Heeyiyahies ugeing sehlili Vs ot Varch 31, 2023 LAmount in T Lakhs}
Outstanding for following perkuds from due date of payment
Particulars
<6 Months | ¢ ”;'."".': U ao2vean | 2-3Yan >3 Years Total
Ui Troide Hecorvshly Comsideénad Do A33NT - - - - TEEs
Ulfrsguitedd Trads Beyureshle Conudered Dol = = = = .
| Diepuiliad Trinde Receiuable Commieresd G : - - -
Tivapuned Tmde Recal ionin Comderad Doubiin . 5 - = . -
T Fiad i pirovisann . . . - -
TOTAL FEEN - = = - T
Nute Thern aro oo unbilicd irade receivalibes s un the coporting date.
ANNEXTUHE - 20
ST AT BN T OF CASH AN CAsil EQLIVALENTS i oworinit i Lakivs)
Purticidars As 3 March 31, 2025 As ai March 31, 34 Aswt Ylarch 31, 2023
Canh & Cash Exolvatents
14 Coalh oo | andf [ED LTEE JiT
1) Dl with Bamks w Cipretil Aucowis
LAY a i) Al LT T TR
(0 Depuiniis - I - B
ini | Mok dbpendine i) s gl gl ve sipsiibu stisssifing T8 YR
I kG
AR | . AT
ANNERLHE. 2
NOATEMUST OF SHORT TERM LOANS AXD ADVANCES AS RESTATED £ bt dre Lk
Particidies As ab-March 31, 2015 ks wt Murch 31, 2004 As 3t Murch 31, 2023
Uimsecured, Cimalvred smad:
Advame 0 [telaled Purtes LN EET 194
Aabvanees 1 Sappliard TIIoE F3540 R
Aubimices b il oes L0 . .
TOTAL 152987 1IN 0F S
ANNEXURE - 12
STATEMENT OF OTHER CURRENT ASSETS AS RESTATED (Amount in ¥ Lakhs)
Fartieubury I ,\sa.\l:mj:giﬁ Ab st March 312024 As i Klareh 31 2023
Ihetimcc nath Revwrme Authoriios I 7 (& 236
L UST lipmtint et i 2 3 =i
Uithr Wit Tiomm Advames | T Tt —
Awunind bhtesd 1 ] - .
Propud Tapoun® | [ B jn - v
TOTAL | TAREN 090 BT

i uastabile aguinel secnmities prremim of the 100 pricesls.

STATEMENT OF REVEST E FROM OPERATIDNG A% HESTATED

“Nte Tnphudis eligifle e penses e in vimiectim ity propesid inttial pbic offes of equity shies of the Campais amioiting e G406 Labdis fire i vedr enided Maveh 51, 2025 (3arch 20240 ML) oovmvvruble G selling shurcholders i

ANNENIRE - 23
{ Limoat ooy & Lakday

R For the year ended For the year ended
Particulars March 312025 March31 For the year ended March 31,2023
Sl of Serives
1wl & hpormlions [T T 402 F - FRT
! |1 1 THEER W20 pigd]
TOTAL 19,389.56 [ JATITE
ANNENURE - 24
NT OF OFIER INCOME AS RESTATED { mat in & akhy
For the vear ended For the year ended
& A 3
Particulars March 31,2025 March 31,2024 For the year ended March 31,2023
lmteress fncomne [EEA] 57 (3
wrgn |y Giam (] FANE EE]
e ot T Bt B bl o I [EZ] - Ehe
TOTAL [ELE:S 4T A
Vletalls wf Lithes Non Operating Income { i o ¢ Lk
e yi ed For the ended -
Partiralars ""’1::;‘;;"5 P eaiha For the year ended Narch 31,2023
Oher Sotvuporatbig Licoome: =
Setap Silex TR . —
i 1 vl o eait [IEN] -
Lifaqiitgs g L Jlus o | |
TOTAL n29 | = | I8ARZ
ANNEXURE -25
SUATEMENT OF DIRECT EXPENSES AS RESTATED { b e & aklesd
5 For the year ended For the year ended
Particulars March 31,2025 Morch 31,2024 For the vear ended March 31,2023
M o Nl = == = WEEER B
Prchuse of Commnitabiles 41 = — =
Al § kit B Wl | L
Las &hismny hivvesnen TR [t -
Sah Towd (A} T 100 -
[Hitect Fgemars
At [-ee Cliaryen TTEEAN 35T -

w Tninapent & Dered Lliisgers o Ta T a0
ot Food and Hevemmes . = 0.rs
Airyrafl Huiking Charses H1 1Y 170 A% ERED

Al Maniiuies YR T28.05 .
irurifl Foel Expemmn E [EERZD - |
Aarcrafl Cliarter Chargen RERTERS Taan
Cigw Sulary. & Aflow ance LT -
346 4% 13561 -
T A T
* [ (=L
Ul 1249 -
[ [Ei)
Waber Narepatl L ipes IR | ¥
Cithr Difeet cosih LG S
“Sah Todal (H) A30LET
TOTAL (A= B1. i I — asnu |




ANNENURE -26
STATEMENT OF ENIPLOY EE BE 55 S RESTATED (Amount in ¢ Lakhs)
For the year ended For the year ended P s
Particulars e Mareh 312024 or the yoar ead 31,2023
Salirres o Wages ihicler Mole bl ¢ Li15] L] T
Comtribustion 1o Py i ke Frirds 1T 2w =
Cheubniey us peres 0T (2] AT
[ n Empliyes Stock & 3pmm P  EST = = i
Sl Wil (L [
TOTAL HELAD M [
Nate SALARIES & WAGES (Unoint in 2 Lakhs)
For the year ended For the year ended
: ed March
Particulars e March 312424 For the year ended March 31,2023
W Salan . AT 731 K]
b Iheeusie's Bemmmeratan Al Haon -
TOTAL IT5 L
ANNEXURE - 27
NF FINANCE COSTS \S RESTATED (Amount in ¥ Lakhs)
For the year caded For the year ended
rtcula March
[Ruarte March 31,2028 March 31,2024 (o 312023
[ 17601 nas 10948
Uihur Ciisty 3386 BT 054
TOTAL 205.87 79.95 T
ANNEXURE -28
STATEMENT OF DEPRECIATION & \MORTISATION EXPENSES AS RESTATED (Umiount in 7 Lakhs)
For the year ended For the year euded
Particalsry e March 315824 For the year ended March 31,2023
g intion i Proger Vi sl § g 3137 BEETT]
TOTAL SLET Fe]
ANNEXURE - 2%
STATEMENT OF OTITER EXPENSES AS RESTATED (.\mount in @ Lakhs)
For the year ended For the year emled
Partlcul year March 31,223
i March 312825 March 31,2024 ot e oo e 21
Pay ment (o Audilors 28 50 .00 =0
Vi Promistion Fxpemey B [LE; LIS
Car Maintenance & Fuel - . T
Printing & Statinnery 535 7 T3
Tt e Tavin aan T i
— handn Txpmess - - [
Faluplione & Biless Cliongtis 1] CEi] AL
Wethile Tl [EL3 WiE .
| Offlce Expomas [E]] [RERE T
Laie Fee on GST - - P
Import Permit Charges a 200
Tsiage & Coutivr [E (L]
_ Safiware Sl (3] T
Power & [uel KT} =
Olliee Rent TR 5
T T I e—— — A [
Insurance (L n
— Pediaisnil el — — BT
L L D) — 5
Thepuirs & Maksnsig = = LB T
Loss on Sale uif Fred Awsis - .
CAH Fxpeenes ~ =
TOTAL Ti5TS A |
PAYMIENT TO AUDITORS (Amount in T Lakhs)
For the year ended Far the year ended = I
Pardcula
s March 312025 March 312024 For the year ended March 31,2023
a Statulory Audil Fees 40y 400 v
b Tax Audit Fecs 200 700 030
© Others Senices 7750 - -
TOTAL 28.50 5.00 350
(.Lmonnt in T Lakhs)
For the vear paded For the year caded
Pa b ¥ . ended March 31,2023
e March 312028 March 312024 PP ] |
00 (17t et esguired 16 b spesst - A = =
it Aditusiilie appaaried b e bemnk b be ajjiil T2 = -
it Amand o] oxpoilitise spet - - -
Lo & Aot of o Ik il () C ;
TOTAL [FEN - -
ikt Fovr e il sear 024,25, (e arvsgrrst ©5H abligtiin e i Nlarsh 31,2025 w0 b framsfrread by vammim Bea separate agsnmt (0 aypent CNR Weuar' ) o ibin 6 manths B dee s of FY 202425
ANNEXHE 30
ISTATENINT (F EARNINGS PER SHARE AN RESTATED £ miriaget e & d ikl
For the year ended For the year ended
Partlcul March
articulars T mers March 312024 For the year ended March 31,2023
Feestand 1"V T an pey P L Awyammt Tur Eiaic EIS EEXT] [HEEH B
Restated PAT as per P&I, \ecount for Diluted EPS 23061 112492 06
Basic EPS
Tguits Shares al the end of the 1ALSTE 4t THOR V16 6101359
Thitaed K7
Weighted Average Nuniber of .
liquils Shares at the end ot the INTETRET THORANG 6101359
Year Penod (Pre - Bonus Lssue)
— NetWorth I [ETHEY
Current Assels HEE 135230
Current Lubiliey TG {9153
EBIIDA — - N 1H123 [BELEH
Zarnings Per Share = |
B 1l | B 2537 |
— Dilned (R ) ] 3347
Net Assel Value Per Euuity Share (Rs} =— 797 |
et m Nel Warils (M) - | TR | =
Current Rifin A
Fadi s bvin cubouianoid us adim
Wit ittar s gumlul=e 1 i
i anied I plited | gy « s Bl LTI TN --
g = RS Wetglieal “\vfraue Ssbate uE Espuls Sleaves i 1 el wf e vedn g
1 Wil %3 sl Pl iy T abaliilse i gunintt Shory ol
Thesditiad Yl ot o) Lz
Wt Mt Vil ey squany sl (e )




Py T
AHE - 31

STATEMENT OF 1AN SHELTER ASHESTATED fAminieit oy & Laides)
. Far the sear sdel For the year ended
Particulars e Vinrch 31,2024 For the year ended March 31,2023
APrisfht bebise tay 33 er buisiks ol IERTH
Pl dormenuts Toe Rate Hi EiRLaAD
Wi Al Tus R 1101 - ,
Tas Estwirss at Somanal Rt (13 - EED 357
Permanent INFopviaes
i nteer sisimenis (¥ (TSR] (R
Totil Prrmsieat Diffecencis (E) 17220, (i 150.50]
Termparary Diffirymos
| Vs of L tail .
[ oy et (i kL LA 1]
I 1 Pt [ hix 7] i1 EIER (0
Suhtotal il | TREET| i
|Ermlinee Gratsin
Dheaalbow aney usder Sue 30 i3] (ind At AT i
Al izt imlur Sew 0 {20 j=) i ;
Sahtatal ELH T
Pretisdnary Evpeibes
I Eoain s pr Bk o s e D -
Prclimsuisry Exoeres i o 1313 [N
Sutetotad i - .
Tueal Timimg Differenes (F) ELTET [IEEE) [
| Dedducibon wider Chantoe V1A (G 3 =
b e sectinn BLLTL Y Top - - 3
Nt il =1 = -0 13130 R [EET|
stal bciimm ERFET IR Tiy T
A Rhot Al — = - -
it ndll T TR [NEE [ERD
Taa Kxpenses § Sormul Fax Liatilisg [RIERL] ELTT
AMNENIRE- 32
[ STATENENT OF RELATED PARTIEN TRANS A TION ASHESTATER
R S of the Party Nature of R
r Depud. Paetanrmizss Manaying D=t Melusigsing, Dievcins
T e Asrshrnl=it [ Eteuiin
E Mr ke Wik it [Rrcetor Whala_Trit [Trestoe
4 N s Bhresh i Tusiness sedafus LET Ermitrder iy Eumsity dled d b diruuiie
5 Advont Tlalilings T nmined Clernipy Crompramny Coenpany contifled ued influcnoed by dirveiory
o M 5 Chrvisitn compenite s lies privates iiled Cirvaas Cumpny Compuiry senbolied iand inflisnced by drection
7 Mr Sanywy Sramiran [ [emsommd et el CTcer (CHO)
] A, Chethe vy 20 {1 S0 o Tk Jon 30253 Kin il erumnd Comgain Aeorcian
o KT W srim ity a1 o Al i S8 Fex Persimm! [ —
TRANSACTION WITIL RELATED PARTIES DI RING TIE Y EAR {(Amount in ¥ Lakhs)
FY 202428 FY 2023-2024 FY 2622-2023
Name of the Relxted Party Naturs of Trazaction
" i - Amount
Trasuctons Ti During the
During the | ayableasat | Doringthe | Payableasat r— .
Year March 31, Year March 31, 2023 i
2025 2024
Uisecuived Lo Chaen C . 271594 R VOIS 1970
Flaparment of laan mive - 2 ishis 29 LoTn i
Ao pomants wvivie EELEE (LR | : . = *
Salen - Chartenid Ve - = 2 F B z
Profewann fux Xk = = . . -
y PR .
st BNatts ity 1 Renmbuesaent made agamn Expenditure 142 158 006 . i 1795
B Tees L) 3| === : > .
| Merwipes fumatuds e uf shasos = - C . .
bl b prel sy sfione cupiad = E . -
iy . 5 . : .
Shian - v 030
Hisiured |.omn fupaid il
 Mdwines iy bssiy ol shiaies - < . - -
\mba Shankar A sttt W puasl e slion eypial C - 143 = L == B
10 udtrainitablie dis secnmstien premine - . 1257 - .
Revnbursement made aganst Expenditure (661} 69 62 03 636 (1532
Syminiratin ['aid 20 1Y =
leuryd Lonn iken
Ursieiired Lo gl |
P Reimbursement made agnist Expenditure v 232 . -
— = &
A atnbutalde wr psl s alione - - - .
A1} mirdmshil 10 scsimiivs prieminet - -
 \mscwrnd §an skin nh = I 3280
Uisctieed | Kol >0 01 0d
i Wy 2piipd Eupeiiiry - . : .
Deepak Parasuraman ‘Romipuration Pail ET 3 = =
_Mkeeeints tiwani iy of duees = = = = 1 E
A aptnbatiles o pesd ap shase . B = s -
By alinhniuble 1o secunihies prennun - - = -
" it ils | B L =
N S . g - S—
i ideiall o Ttcimbrmmnunt e pratditury EEITY - 11874 :
B 292649,
Acom 1fuldings T imited ~ - (L1} 306 81
comFiCings almate g o ko st Fiinh SEEISGY
Thsecnred | van | P
Chryseum Corporate Services Pyt Limited Here e af ledom zien — = i i 311 =
AV ariis s o s = = =
[H Hatmiratom i [0 - . . .
Niva dteaty S Hunmunprupws ['aul 1.2 il = - i
ANMEXURE -33
STATEMENT OF PROVISION FOR GRATIITY \S RESTATED

Gratuify - The Present valie ol abligation 1y determned hased v actuaral
bunld up the Tinal obhgation

ahon using the rajected Ut Credit Method  Tirs methiod comders ¢ wh penod of serviee as g me nse o an addinonal umt of benelit entillernent and measures cael anit separalels o

Intevest cost 11 s the merease m the Plan liabilis over e aceomnimg penad resultmg 1irom the aperation ol the aciuanal assumphon ol he micrest rate

s the dincounted prosent valie ol the benetits Tronk the Plainy bene(it formula atinbitable to the serviees rendered by emplos ees dunng the accounting penod

Aetuarial Gain or Luss oceurs when the expenence of the Pla dillers from thal sheipated from the retuamal wsumptions 1t could alo oceur due to clianges mady i the actuarial assumpuons

(Amonnt in 2 Laklis)

s at March 31, 2038 Nt ekl 31, 3024 i ul March 31, 7023
Til [TFF) [Ed)
Eli (L IETel
[1HI Tix e
LT T3 Wi
£ Anwount in ¥ Lakhs)
For the year ended For the year ended
March31.2028 March 31,2024 e L e
Inezeat Lo [Fi3 [ 07 |
atte Serviee Lot X Tid [[AE]
Tfas) Service Cost - - -
Txpocied Batatm cet Pl Assols - D -
Carindment Cost iCredaiy - . =
Senllenent Ciost {Creihilh B .
it Actaarial tgaihh o [T [
Nt Expaniey i b AL EEGA| (5]

TOTAL w | T




SRR fdustitont iy & bl

Particubars A at Mareh 31, 2008 T af Niareh 31, 3034 As st March 31, 2035 :
T LEE

Agoniess Delingd benote | flitsstion

e Srvie Ll R A
| ieeniat Cost Sy e Year [E] [
Awtuartal | i [EEE] 2]
Fenufins Pand = =
et Dhedhowdd Weriatis ljsitivm [N Ty
TOTAL [IET) sy
(g AT ABEAL ASSEATPTIONS. s i 2 ki)
Parneulars As ut March 31 125 Al March 31, 2024 As wi March L, 2125 |
it oud e = TR, T

Salur. Escrlation Thiry SO0 TR
it TOO0 . T T

Tndian Assured Lives Montality | Indian Assured [ves amality [ Indian Assured [ives Mortaliy (2012-14)

Mntaubis rate during employment Indian 1206210 U Bimale 2012« 103 ElBvimints Uil

“Ti estimates of rate of escalation wn salary considered i actuarial saluation. take info account inllation. setiority. promotion and ather relesan! factors eluding suppls and demand m the cniployment market. The above information is certilied by the actuary

ANNEXURE -4

STATEMENT OF CONTINGENT LIA fAmmwniint iny & Lakh)
As wt March 31 3RS Axat March31, 2034 An at March 31, 2003
Al nggsinst i Loy st Ackimiwbed god i Dbt *

TIHE st Ab-d¥ n
Ipcemic Tas demand z s -
Linl 1305 . .

Uither momes for whisk the Comepuny i Contmpently fishle - ’

[ . - =

TOTAL X} - =

Sorvbes ¢

T11% demand

[iu Company has T1$ demand as per TRACYS due fo mtcrest and Tate fees for the total demand amout ol Rs 46 27 Lukhs |lowever the company has plans (o (ile recti agamst the ling DS with the apprapriate authonties and the company 15 conlident

il obtaining reliel (rom the demand
ST

e Company has demand m GST Tar s 13 63 1akhs for FY 21-22 with respect 10 claini af 1TC far an nads ertent error o reporting z¢ro salue n the GST Annual retum  The same lias been taken up by the compans with the GST departneent and submitted the
seitant proof substantioung 1l Since (I was an inadsertent error. m all likelihoad the order may be reversed by the department

ADMMTIONAL DISCLOSURES WITH RESPECT TO AME:

NDMENTS TO SCHEDULE 111 AS RESTATED ANNEXURE -3

111 The Company have no immovable property whose tille deeds are nat held in the name ol the company
i Tz Conmpam’ i 104 £=0abinl 1 Property. Plant and Equipment during the reporting ycars

1its | st smd Advances pranied 10 Promoters, Direclors. KMP and Relaled Parti
Tlirs siw no Loans and Advanees in the nature of loans thal are granted to promoters. directors. KMP's and the related parties citler severally ur jaintly with any other person. that ase repayable on demand
110§ T Catmpaiy dises not have any Capilal Work in progress i any ol the financial \ears

v Thu Comyin hus angible Assets under deyelopment comprising of part pavment made (owards acquinng of Trademark as at the end of balance sheet date 315t March 2025

Al Schedule of Tnlangible Assets under deselopment as on 31s1 March 2025

Lt by T Lalbwy
Varficuiar Liuws fhan | vear 1.2 1.3 Ao thun 3 vears Tystal

Typects i srogivs
Lraienury a0 - S - [
[RICASES dy wisdiemlind . - . = o
Fhere are s imangable aswets under deselopment for il Hlines shct dalitd 315 Marik 2029 315t March 2023

445 Thic Cinmspny docs il huve i Tenaiat pranerty, s hare iy procecbing s b mirsed o fiatnlisg agsingt e Compans ot beddmg am e properiy indes e Benami Trassauug (Frolibaion) de. 1988 and miles mada (i

vy The Company lias niade borrowing from the banks or Tinancial siitutions on the basss of seeurity ol vurrent aswets and the vatemens ol currenl assets as required 10 be filed by 1he Company with any the banks or financral insiitutions are done pentadically and are
ez witk the boak sl acyemi

[tk Th Cuiguny s not declared ag wilful defaulier by anv bank or linancial imstitulion or olher lender

i 1% The Cymnpzy &5 nol entered info any Iransaclions wilh companres struck ofl’

43 Thii Cenassy (ies nol have any charges or satislaction w hich 18 vet to be registered with ROC beyond the sialutory penod

411 Tl Commpass s mo subsidiaries with one layers prescribed ander clause (87) ol section 2 of the Act read with Companies (Restriction on number of Layers) Rules. 2017

141} No Scheme of Arrangements has been approsed by The Competent Authonty w lerms of seetions 230 to 237 of the Compames Act. 2013

sl Usilisation of Barrawed Tunds and share premin

A Thhe Compamy ks oo sdvineed o fnsnud orimesied funds seither barrawed s or share premmmin or s s s or B of taniug i 2 athar peeson(s) or entity(1es). iekliss i ke g | | Il e ling twhziier recorded fit
111 ittty or indirectly lend of invest in other persons or entilies idenhilied in any manner whatsocver by or on beholl of the Company (Ultimate Beneliciaries) or

(i) priside s ikommmes, sesatln ur the Jike b or i behall of e Lilfnste Heneficiries

I T Canmpsme e o et ame Tund 1rom ans persot ] i ety ek il iy foirsgiessmitios (Tusding Pany | wills fiie understanding (w hether recorded i wriming sie enfiuewyse | vt s Conepany el

wurly o il bead ormiest m oihar persons ar entities dentilicd © ans manner whatsoever by air o aekalf il the Pinding Pany (Ultunate Benelicianes
wide ay guasssles, seaunh o the [iks on behall ot the Ulumale Benelicianes

e Lo s ot ditered b sy sich inmesciion which
wllies relivact provisions ol (he Income Tax Act, 1961)

(v} The Company has not traded or invested in Cryplo curmeney or Virtual Carrency dimng the ywr

sl einiben it i books of accounts thint I been siminidrod sir disclosed i il dusies (e prin if the gs assessments under the feesims Tis Act 1961 [k s search prsipvey s u

(i) Vb of fsnport an ©UF Dasts { At o ¢ Lkl
For the year ended For the year cnded
Particulars i s March 312024 For the year ended March 31,2023
ETET ) =
TOTAL 15,16 WLz =
Ll EARNINGS IN FOREIGY CLUIRENCY (\mount in & Lakhs)
Particulars As at March 31, 2025 As st March 31, 2024 As ar March 31, 2023
Lupurt o wervases [EEEEE R 3737]
TOTAL TEIEETN, 5, 18420 ik}
XPENDITURE IN FOREIGN CURRENCY (mount in ¥ Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024 Asat March 31, 2623
Subsenpn — = 10 22 — C
v s oo Hgran - o 4916 30042 — ]
Finplines beslil s | S0R6 | 7916 F
rrpraf O Charpes | 1363 19 | EEIE) 50T
Data Processing Charses 1 T 298 =]}
Ve Synts) — T12590 | 2702 —_ =
AMC Charees =—— 1 RIERCHI 3807
i T 1312899 | 516457 25018

) Di on >y of Scgment

v Eiwrurmmin e opseribions ary sl alivibed i de Tening beamess soziiseniio o v g il bosvattionds. b flie aliswimiund it o oy A8 |7 ue ot gpplicable and i sarmeei mfornmion 4 prs bl
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