
S 
Registered Office: 

NEW RAMNAD ROAD, 
MADURAI � 625009. 

NO.S, MANICKAM NAGAR, 1 CROSS STREET. 

To 
The Board of Directors, 
FlySBS Aviation Limited 
3rd Floor, Indiqube Palmyra, 

Ekkattuthangal, Guindy, 
Chennai � 600032. 

Plot No.16(NP), SIDCO Industrial Estate, 

Tamil Nadu, India, 
(the "Company"). 

To 

Veer Santaji Lane, 

CS.T.SARASWATHI, B.COM., FCS 

Vivro Financial Services Private Limited 
607-608 Marathon lcon, 

Off Ganpatrao Kadam Marg, 

Maharashtra, India 
Lower Parel, Mumbai -400013, 

(the "Book Running Lead Manager") 

Dear Sir(s), 

Practising Company Secretary 

Re: Proposed initial public offering of equity shares of face value of 10 each (the "Equity 
Shares") of FlySBS 
Aviation Limited (the "Company" or the "issuer") 

Name: 
Address: 

Mobile No.: 
E-mail ID: 

I,T. Saraswathi (Membership No.: F8000), Practising Company Secretary, consent to my name 
being included as "Expert" in terms of the Companies Act, 2013, as amended, and also include 
the following details in the Draft Red Herring Prospectus ("DRHP"), the Red Herring Prospectus 
("RHP") and the Prospectus ("Prospectus") filed in relation to the Issue (collectively, the "Issue 

Documents") or any other material in connection with the Issue. 

Website: 

Consent Letter 

Peer 
Number: 

RevieW Certificate 

T. Saraswathi 

E-mail: cs.saras@gmail.com 
Contact: 9952137033 

No. 5, Manickam Nagar, 1st Cross Street, New 
Ramnad Road, Madurai - 625009 
9952137033 

cs.saras@gmail.com 
NIL 

3176/2023 

I further consent to include my due diligence report, in full or in parts, in the Issue Documents or 
such other documents to be issued by the Company in relation to the lssue. 
| further confirm that I have not been engaged or interested in the formation or promotion of the 
Company. 

FCS 8�00 
CP 9 

ADUY AI 



l confirm that the information in this certificate is true. fair and correct, and is in accordance with 
the requirements of the Companies Act. 2013, the Securities and Exchange Board of lndia (issue 
of Capital and Disclosure Requirements) Regulations, 2018, as amended, and other applicable 
laws, and there is no untrue statement or omission which would render the contents of this 
certficate misleading in its form or context. I confirm that the information in this certificate is 
adequate to enable investors to make a well-informed decision, to the extent that such information 
with respect to us is relevant to the prospective investor to make a well-informed decision. 

This certificate is for information and for inclusion (in part or full) in the Draft Red Hering 
Prospectus ("DRHP"), the Red Herring Prospectus ("RHP") and the Prospectus ("Prospectus") 
filed in relation to the Issue (collectively, the "lssue Documents") or any other Issue-related 
material, and may be relied upon by the Company, the Book Running Lead Manager and the 
Legal Advisor appointed by the Company in relation to the Issue. I hereby consent to the 

submission of this certificate as may be necessary to SEBI, the Registrar of Companies, Chennai 
("ROC"), the relevant stock exchange, any other regulatory authority and/or for the records to be 
maintained by the Book Running Lead Manager and in accordance with applicable law. 
I confirm that I will immediately communicate any changes in writing in the above information to 

the Book Running Lead Manager until the date when the Equity Shares commence trading on 
the relevant stock exchange. In the absence of any such communication from us, the Company, 

the Book Running Lead Manager and the Legal Advisor, can assume that there is no change to 
the above information until the Equity Shares commence trading on the relevant stock exchange 
pursuant to the Issue. I hereby consent to this certificate being disclosed by the Book Running 
Lead Manager, if required (i) by reason of any law, regulation or order of a court or by any 
governmental or competent regulatory authority, or (ü) in seeking to establish a defence in 
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 
proceeding or investigation. 

All capitalized terms used herein and not specifically defined shall have the same meaning as 
ascribed to them in the lssue Documents. 

Yours fajthfully, 

T. Saraswathi 
Practising Company Secretary 
Membership No.: F8000 

C.P. No.: 8899 
Date: April 19, 2025 

CC: 
Legal Advisor to the Issue: 

To, 
Eshwars, Advocates 
House of Corporate & IPR Laws 
6th Floor, Khivraj Complex II, 
#480, Anna Salai, Nandanam, 
Chennai-600035, India 

FCS 8000 
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